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.ù t^o-l5J I ülo ô,ir-o.i.o A+. g, g ù bii.ol I gpo'i.r' .,' I 9,îJ # . l'' i

JrIl C,.o ùlr+,oll unk e-rlgll 1^'À''ll .-r,l! ,i3tà+l! Ito
,;i.r-.,g€^îll çlÉ,lôU tJrrog âi "' l! rlr:ol gnk .UlLi' o ll

1l.,ur,§o.ll9 u*iigaJI ;9À'' ) o'"'ü gruill üllothÏJl çr.ô
.cJ+ çtl+ll âc.. o 1o )o.€+ ÉLâj'J,àiq uIISg ,6f,.all

: UrLôg .ülo 19b.o AjIi .r,l! .ir:l+rl I Arl+il1 Ê-,r-rl
..lnJ.:J l{ AJ-U-al I J l9j-

.ô-,rl+rll *rlll .*, 
"J; e+cl

.ârilUÂllA+lt"-ll â+J "ln 9 ôrlÉ t1 J+hg.r

i+-.li ; h.ud.oJlg q5Ér,.al1 .1L" ,"§.oJl ,.!ig-, JÉ-: ril
cÈgJa ;r.lri grtk rg{+ll i#É ë }â g ,o/o9 + Jirü' ôÂi

cÉgpJJ 2017 âi,,, o/o20 ll' -' a I I §-o-i â4," i, lLo-ir.r-rrll

.ç5r.oJ l ô:-nrJlg â h "'gi.oll

uâlg.Jl g9-----rl

,ir+ itdl ü l+i,'J l ü ljl!! L'âlÉl l o g-,, pr: 201 7 .ii "' Jü
oio ji.o.r- lrg ;,-ËgJrllg r;lg.all çy-o Yo10 rt+:" tt+hr'e-o
0/o65 tu-'tiJio .5iJ I Lsl lôrJ I .Ë lÉ +J I 9-ô JiJi .i+fuoU.l :l I

J-!d AJ-ôi éih! ë.gt+*-,ll li-o ,-1toe ,ùljhj+Jl ülo

ü'J.oi:.all .lnFll .-oLi'r-fiL"1 üt1!.ir{.,'Ë i,,Jl d+.1{-, çr-
;i+fu,o tirJl oio . -, i ir, :o 9 lio .ü**Àrôr .tnp .r,l! f.0J+9ri9

§r-ô,âll ül.rr,+rôall 9 Op-+LiOall .§g.-.,

ü+*i€r.ll .99,'rJ A++ljlri-,rJl âlt^njll .3k ''ti,tl .ji iel
.,^.1 2017 htirj '.0.i rô-ô J.edl{g ,d}e,âll ül3plJl9

J,olglr.ilê'' JL9^ll Illir., O* 100 o1:Â çryt+" efp
ü,ilgô,!.oll jk+ eo f" r Â Â -:Llj ü,J! Anl,à+Jl+g ,.ia i.;
«PRO et MSO» d,-ô,âll ,-rUpiillg üF*+ie.ojl ôLc', 1-1nL

..ln,ill Jt ànÎaâel.p J+i.r- 1-.;ah ù{91+

â h,i,gîoJlg q5ri,.all ù1.,,...rôoJl ,.9g-,

ùl+J JJ. u,-o ctr..,ls+ll A}ôl+jirJtt 2017 â i "' hl,ili ËôJ lÂJ

jlp{ clJi g iljl+l+lle#-r.-o16.1 t-J{n ô-}nsjÂJlJ tlsi-,"11

jilg-ll Jfui e,og .jllil l"+'./,i,,rlr- 4L pt^:u.rJl ;9tro
ü L,;,rr i.al I 1 9r.r eLi.J I Artü gnJ I l-r l.iï,r I g ë [i,iJ q .É g€.Jl

éJJ.i r ii Â ,.551,niÀJl urà9+il1 .4ô ; X ':,^ioJlg .5J-è,âJl

{) I e-.r il I u-o f 9.rl I IXJ qt t+t I àîLlôl l{ .rüj ôqr+ ;ü€ê
.<<2020jia.lull» êoUl J[Ic!çn.o clJig
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.o .ÂIl t-uÂi

MEll) (Middle East lnvestment)«aîh..'ei - .9,üJl
OPIC» «Jla+ll .119 lo uôlilllLaiï,,'Jl>> ô.r-,g ,(lnitiative

d++9.r ùl;9r p+b*rt ((Overseas Private lnvestment
; h .,,ginj 19 ür--ô,âl I ;l .,,,,,ioJ I u,.o Ujb1: é9ry ôrr'tôl

.n;,.âIll L;âg,lo ,il,o 'À Hrlg-r ü.1! .i-Là! , PRO/MSOg

.(Crédits de Gestion)

,.1ruJI «CRM Entreprise»;ÏJIl ;..'15 --Lit.-r.+lgi *,g
.sp,^ll ;1,,, .,,§,crJl u,.o .bJif, Jâfif f J+€dl i;+
i"L)t Ê+hjjg.-ôtji§dJlôsG grr-o ô1I:! 9 ,ârhrrgi-al|g

.a,; l+J I -rl ll,?t,o il I UÊIiô â h i tuà 9 ü.o I i i (-Âj' -l lJ lr-j

1loti.,,-{lô1rLp» â.,, ,,,§.o p-o r-JÊk,3g-rjl l:o.p,ani ro 9

oataiolg ,dïL.r-i ô:9+ ü*!r-ai{ îojlJl dl§'i'iJ lrhig
a ,àgF r-r-r+i LF& .:l+ çll.,till Jlâe{ ,ailôF ùl1lhi;1,

:J."llio oays.gJà! dJig cr'Lor+ 4inJrr,.rrL" 
'!g

â*ôtà! âarÂ g5 uaf ,..^9 rr«Pâck Privilège Bledi»

..tôpJl ù[;L ir g-rsi â:Lu ^ Jqirll ,:*sr iiL a*ttr

2017 4i .., hl'iü eis arôiiÂll ùlPLmll oro .-rpir.r- roJ

-rliô ;§Ài <+ u ü *11i, ; I 1 .,.r"o,63.' . "yaJl ;§^ o h ll 659
.êUü4JlJL, çr- o/o18 

9 :11^o.ll 11æ 
o/o23 -t

««TSF» 311 ilL ü*â+ôÂll ù+J,^riiJl O9-,

çËgJrJl pa.hî9 dCl,nll tunoll ,Ji Ég,.rJl .r- "tS 
UÏ"

lôg çll+rJl» iirgara tgJo u+J 5^€1ll pl,;i9 a+:leoJl

.2A17 ai-, .ilIh AÀlL plni-ol J9h, ,«"1 r{

â1./rbll âsth;t1 Jlf.o.:i*rl pt i.i:g^À9 âîlo aiü.ti)Hg
: üJ.r,.ê-ir ,Jdr jljï ,2016 Aj--r

: &È d,, çr-loiJlJô-rillpc:
+ËSitt UglgL 9 Lrsjgi,; dr-ô+. jtg+,aogr1,6 6i1§ll'i1,,,!

.oi+{+i gl}^rrsig ,+€4Jt{ ù+*djgiJl &Â{ ëlJl
grrr ai.a-oL,,,r.t fiSF) rg\a & ü+*+,rigill Og-, ê{rti ü!

bËg çf.tlüt-gJlàipan9 'li I llV,tt +.1tt rbill.5"i 'u,"

çô.lg êt#JJlgrJr'i'rr ,ClrJl .l+li,laU grro arf ^laJl
.,.99*,Jl o-ro ploj . :l-;'.o.l SsaJaJl

: 1§-r-lh uÉ -hl'ï'; tl Y-" l-i

aA*jg 6l.i^1.1 ,çnjroJl pr+êJlr/Iiâô ga ôl1,irJl i.r-i,g;

rgr: & ù{*+dgiJl #ÂIJ ,3tlrJl.l ü+++dgiJlulg+, t,
.d+J|,"+l bËg \fiJl t-ljrJtjs+ fiSf)

50olo

.lh!h ,ôu-r? ül{+ ü^îrr,,r-o Urtk.hl'i,;Jl0ll-r &urgi
,*ir,aJl . 

, ülLo ga ;rUl;rir gnh lrlairl çrtiJ a+Jg jll
.{aa ^+^ ll âJiârlJl 5r.ilJ.oJl9

ùllatÀi.rll Egôi 6[-l çrro arqrll ùUlr,jill oio güb9
(Western Union) ($9#9{ srirrrg» t-o Jg"ôâJla,-lt"
ü'*r.üjgillu*lâi9 ,(AWBE) ,,l+glgiulra tôg sJt.rill» 4J | 'i'9

l4.i,o a,àti9 a-rttall lr-lirJLt fi^lt Op fiSF) )9§ J-{

.ir&$üJl Jt+Ï uâ+Lôj'g â a l(; ll É+ô5;

d* rtar.lirnb p''fiart
rmJ. irrôlË.afiim

rt ÊlGf lltrEt

-
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olt^ll ilili,',..r JjU-ll ,+{-ai. \f- e-UJ+ll ls-o Ji.o.:+.g

,Jâ,âi :ri 9,; Ï l' ; lo-î h gpjQ A#'9,Àl I 3 I 9J 
jl 

I 9,'iÏ,'.r a'i'' I I

JôÀjrl ,ü*iglr lLi.r-: ç19!.o 361 o1:ô la I to dJrJ +Jit ll

cllrlg ,(PROSOL-ELEC) unJ! (PROSOL) cr 3oUsJl
aôLhll cJ rl6i,,,l qI! Êl:rl! ,ï+o e-UJ+ll ls.o 19tli,.

;ro .Lrrclll atii! ü,1! ôTl,àll ,ôjlnll üLileri1l u!Â+À1J9

.ü*ll4i,rrallüô

17;ï,aït ,rÉ

.L+g^ill .'li.t

;aal.,po gi.ôg-rai r ..lir ll ô:l+rll arl!'lrilrrll .fj[ -tôl

6lLira "lr-9 
j' 9 qj;Hljl .-rL"'uô-oll .-.,1-:,.ai u,-o .GFll

.ôJr-iôg 4r-i+. ôo i,Â ll afr rill i+i f ll

ô.rUi, o/s)Q; t,,,i I lJô.hü'hl .t, i ll O\r", ,dJi ü,1! AôLà!

uirclÀ uruk .hlô-rJl go il-olj:illL dl.ciJ- l^ Fô 201 6 ,iL " !

r tt',ia ôa.iJlçnn e.jllât,,r ill lËl ,ciJ..Âoo:9:-r gü Èill
.o/o86Urr-o9 AhgJ.o .ir,,'i I .1.; o.!! .-rl' ô.ill gü .''' ÂÂrï

Yo22 à 1,,' i tôJiôl I urrôü LJrrn ü k l' t ! I i1â t" i I 
6 

t 
6 I,-ro g

.;;î< oJl Ë ,llg l! ttjo ët :-^rr+,i,^Ï+

ü9-j'çrro lr.6+ *l+ çll+ll É+ C .spi .i+:Li .-rog

.ülÉll .-rl,, ",'§aJ 19 *r l3pirl I §; ; e ; lpg,ciJ 9:J I g; Liu
urtk ,udn gry Jrtl ,"r.o . 'l;+Jl iÉi ,.l",^ ll l-i-o ,-yrog

;iJJâgJl<üpilll» ôJtôl lllrl: rg+Lo 157 o1:ô 
SJ.1.o-r ü-9-J

ôlb tô 20 . I i,-o.tl « SNCFT» <<a +, " i 9iJ I a.,-+-.J I

uck ü113,'litll.iÉÎ La3 ,§+r:Jl Jnjll Jgh*^ri rrr:il
ô{-,'idJl AJÉll ült-l'th .f Jkttu rg-rrj- êoU.r+ .-lr-9^J

l1l i lr rEü ^ 1 30 opô StF{ «Tu n isai r» <i.r- 9;J I f, ^ h i I I

.çnlr{ ;uo+. Ji. Cr-

J ,1S,,.,1 Un! 8++*LïJJ :+;t-,9j1 A,rllt!,,,11 dithi çn-o9

.J+9 T ,2007 aj*,r \j,o ,.'litll çl,.alg'r ,§5i rïo ll ùlËLhJl

AllJgJI ad. .npin'ç5:Jl «PROSOL» ,JniÀ9ll èoU,+ll
;*; hgJl ,AJpirjlg ,«ANME» Aôlhll ,.,1rro Ê§iU âJ hgJl

.«STEG» jlnllg .LrclJJ

.it6Jl 6lJe ,..liilJ a+giuJ{ll ùlËirJJ a+ll-Jl ùE;J.iJl . À.n i d,- JiJi ë 5l ,lËâi.o l.lri 2017 üil ù'€.1',

.;il.,,,,,iall,-rb-,.aiü'o.'lilll clô;: ù rl^Lo.r ô;l:!.-1lriic JL.àniJ+!9 ,cJJ:.119;o

.rll A€+9 ll (Encaisse Valeurs) «<<iJç. â i o l! uô+.tlÂ o ll» ,/l.oJI ,9-ôrII ô11-:4J ++ eiü.o .9JLl 2017 âj-,.r .-r'€ 'i'' Lo-J

.élglâlL pU I 
"l-ltil 

I i ls .5p!l il,,r,,'ô.oll

.âi,,,ll oroôjj"oo l+ôr-É! 9.j l{j.6içi9 ll ô.'h9y_.,nïllùULory-.'hï.1n.ilu'.,,§,oJl;aalpJljU l-oJ
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.iî,âIl FË

It
groi?t 4ooo ù. Ëi : «hôU Â! Lr,, Al. iiJJ dgJl 6 rü alln I .r,J. J{+.o

J+rrro J^.

.",rï,.LÀl4Jl ,l:Jliü-:-q 2017.rrtto 17g 16p!.i 20171++r-p! ç1o:r-r,oij]lCgrlt ü'jl-oJl i,l-o à"'^L:-ll ô19:Jl.i.ijlt

.Ai,.{t 
^rJl 

6otjll ;ly9:JlJlgj- urtlr tdtr blri *r.g,ir .l-o9 «lr;lp! rf-.ilotir.irêijl ô+:+;riLo-i» ülgjt

."1-r 5lcill 4000 -rr; 9 l+ô-Él l+ 30 ip el.1l'r'' o 22OO ir, Ëi ,.5$i'oJl 6a:

.;rr:1bJl ;loii,r11 H+,',.rr olUgl plsJl ;r-:oJl tt-ix. çl*J :.9t <iôgi )o ,ilsùüg!r-o,-t dlg. ôJslhïll oi-o..4-o'-tjlLi

..51 tç-rlLLo ,",,^)t.',,,F lLaiJ*r.rJlOg-r.5ni,,r-o.,nk a:jl1 u-r9-r JLjU AôrLxll ô19rJl llp gnk 9

d+ll^ll jLo-r-:Jl9 ürjlj-àJl ;kti,,,llg ,aôlhll9 +ltllacli,.'ll9 a: rl;ll ü,i! .inLâl ,yullasll §a.ill9 rlitll tlhô ùU'"'+,:
.ô l r-ifl l .,,J Lh.o l 

8 
i I o-, i',,-ni,J l ; k t r..' a t l e-o i J tri J l g'iJa:J l ô,r l--g

çnJJ-+Jl .lnr:Jl 9 uÊi,,r+glll ,;gls.iJl 9 !-Js+Jl 9t-.,-',-'il| ui .i+tUtt jkLhnll 'r+,' ' rà"' ,.1i[jjll egls-Jl SthJ unrg
.j tlr-r,',Tll ;,-o ::r.IdtJ djji-n4ll g-rtLir-oJls .1Lai'; "'rl19 J-t*il| ejg'll g

.l+ 1 2 J.ir1[3ln 19.àr 400 arlÉ 2017 dJJb r4-o Ë9 rôÂ <<â-r-o-LLJJ f$ir-p! 6:U» u'.Â-ar- t^+ô Ëi

.(.. r^ ir tJgr+ sgl-e.iJl Ë1g., l6 r i^-t ôjiÂâll jUl,,,ll 
f..tÉJ tog ürrjâll +ltn i toljill 9 ao{t-rll ülgj-,ill tlÉ unk

,t*ô-r_Éh e+,^ll -:19-oJl SJ-9.rrr9 èLrir.! â+,"i9.l AJÉ ç4-o9 ,«p9+ü*» grlgill ôjr'l+ll Uck (LILAS) « rlil» ilÉ jjl:

,.9È.In <i,ajio urLog «HPS» Au,nâll âJJ;JI ..1nl! ,r^ll9'ill urù «àÿÀÂl19 âll^:ll» AiJü-l19 à+iUll ôjjl+ll "'rrio 
Lajr

,no;.a:'ic l+ô-,_Él \J!e.t A+.Jôll jku,^11.i..,-tlgo! iil',n «SANIA»g ,ârn;,.â-oll jL,"r.rô.oll d+g-ll çrygiüUl Sntll
.Jlr-jll Jb5j 9 .5rL,"Jl,."nÂll ,hlhâll ,+*l
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i;,âît HtùiLî

,Loîir.,Jl .'l i !

âJ.rn$llAJlj+411.!9 ignoânol.,,^ll.ptirlr-lcl+çtl+rJleB.;e,,-5#Jlai15l.nîÂilggt^ii.oJl"k9 i,-r,J!Aâ[àl

.ùlgi,,, ùllï Lt!ô gnL 919i ü9+t" (60) ü'*L I.ol ,aJgrJJ

Jle--oill usgôl ,§g--,

t:

üJt+all..,l , ii,, # ü-làgJô âà.nrJôhï,2017 ;ü "' 11àÀ

;r".t,ii JL..4i lgââr \41 dlj:.iJIg,gg-Jl ç4! ü&
1U.r-:Jl .il9++, u!âiLi{ ji.ai' ,,'s.,.. .-o}h Urt! ,üg-,rJl oj-o

.lilÂi'llOg-*, urri di:âJ-ô ËlÉg

A,rLôU-oll ç1ro dg.g ,99-rll .;lliio gnô .'l l, t; h.6 ôJÉ ü!

çr,o <+p ^i Énl ùJrlôll ;LôJ'lô ; î .n i ;,5 ai iL ro <ig§iJl

; ro« ,ilo515F LÈ cl+ .s- ll+ll èliri+. ,u,riÉ ,39*rll ; h 't' ii

,-rlonuJlg .-orâJlg Jlgd! .. r ,rt i eg,., A.ôji, ùLrgij,o
.A-ÈU ô-lLi-;pili Jrh Cr- ,ü+Jlol|

ô. e 
qll

E

rt.. i r;:::i::,r--ri:rr i :ll --

âi,,,tllnio! %14;ivl.ju l"bgJ.o Li,i,rï,'litll Jti-J lÂJ

.Q-r hai'' oJl Jg,.ailt+ Oi*" târ-ô 2017

,-rl.,,..i ,-lt! ag+g. ô-.r1 
"- 

ciogÀi, 9-o a4-all btiri ù!
;ldc.ll JJ Jâ*ir-r-g .-+.,bn19 u**l-:all ;1,,'.,'§.aJl
A+lbll .§!19jJl .ir+Â t âLnic ââÀ.n çi ek:'+l ô1gr,.all

â+ll.oll ùl'i ,,rlludr .hlnJl Jta*Lr- lal ,l-eth r;agloill :s+

§9) L*,ÂJô. e. .'lq tl üUlÉ rt ÀÂ{ .r-r+;leoll ù+î.1+U

.nr6lk .11ô,..1.. o{ A.o!1 6',0qll htitj i}rfu- ,üâJk ,"1.l. /r

«2020,iïo.irll» êoUl I 
6 

i ; .ÀïJ. .yull y-11,ir o ll ür+.t1ro g

ùsl! .:JJj Jjr.r. 9 a+.tl ù.ogll ,'litll hLil e+hu a:[l
.,-Li.r ç5lltrIJ §reoll êrUl+ hrj'J-ll 2017 âi"'J jll+ll

&pÉl gU ,.it'i, e9: ,e--ol"ü-,'r' 5Sl*ir.oJt l:o ô19L ,-11

,_1.o;iiqo A!-J.iiI ütJ! A€+9 Jl 5l:.r-fl ùLô:5 ôo+.i !o
..1ôdl

drl lill g.sgr+ll §l

cl-ôpJl ùl+[o. A+lbô ell' o

A;ilr+/.Jl aï+lrli .", â-,,,9 ùLl,a-cJt9 6ULii-o.llùô <irg.a.:"o udr p:ôi )-ô-ô ,aiLo$ üir*rlü AL.al9.o1 "litll pljiJrJ l.lo9

.È15^ll .^lr ôÈ+/rJl ;ro <iJgil,-e-o n+1: ç4lr' ËlÂ'' ll po
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W- a^*Sll un.r9r.r';'"ah9 ,«TPE» Jla-Ci-rl ô:k! '
.;ri.uulli 

"l+i.r-

.ln.r.l ;, 'Xic ê,or.aJl \ggiülJl iôilJ Ql91 .L,rl! '
.ô'j-:ill tl+ tU u*{ L}.o +J itll

ô]r'lnl A+l bJ I .-r rLr- 9:rJ I 9 o-l t+J I ù kgn J I g, J. t.c.il I U,o
.gJg*lLt "lir ll

. . r rgi ,, r i i SWIFT ül-r/ àdrr'lo9i9i .ir-t STP ethj ü!

Jjb hlLjunn üLor:llfu-Ëf,tu;-, ,§er+ J.trül
..n+llljll . "r .Â à i9 a+lgrJl go:J! plgl

\1ugPllJl e,o.rll « 4ôJsJl', rî( all »» hl'i'' i

ô-rr9 225: 1î ai çfrllg .'lir ll AJIII ;tc;gaJ! y"' hi '
.ç4ol,à!ejg^l à h*rï' ill erlg^lt !-9Ë9 ,55 L€b -rrb

ô1lr! .7ro "Ï+lh 1rl,.a-o.r Ajleï"'il ârl^.. âl'n196 '
\1ro ë .Hfi 

".,-j-l+ "t+l 
Cr. ,'i-r-:lsll à*lill ik;g'oll

..iII ikig 4 all:! : r,^ ll lj-o

\ryeiülJl gnJl ôi€+i e d+lIll ûhiedl JB Jl§+ '
.ào rl ,,' ll ylgàl â !N. .,'o

.l rlaol! «.-4ôlsJ!.,'îÇojl »» hLi'' i

,âF( i tll ùU Àttll a.l+j Jl+, \Iro «jl+ïoJl»» ;roli;r ttb! çlo g

ü*,rr:iJ «4ô1:Jl ..,i(ajl>> Jtü ùLlI g+ + J[I:J ë
..[ôp.U ùLô.rill Jtàii prr- r;ii9 ù.rlolpoJl

;t,ÏnioJ; [ro éi{lHla.plp qpli-.,OF,.srti .i+:U rrog
it-o t-sâ puSJ ô+ r+ <ir lo1 h lo-i J-,.{,.rl l .5i i, a-^s.r- t*iril l

.iôUJLt ,,/grJl r#,,^ ll UÊk e€i+tæ .-ol:oig .lôdl
&lJrïJl UnJ! .rr:i:ui ,«SWIFT 2017 ùl-r:4.;r>» .t"t! .f,l!
éIlll{ SWlFT.hlo leil. uâij LJnill ùln ô!9oJI pl!i:|9
.l+ÂJk Leü ddlaJl a3 rl ,'' llùln ô19.o.J t+-llh" r-r.p spo

;i.., «STP" ôjjl+,41c,'li,ll JE . ,É-ô J! JËdg
l#l-ll{ üLil üJl+ill 
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rtâirr üt'g*"ffiËËffi";t
.r.l! El lt . u.rlJ ô++ ùjiü ! arl*r e,ag 2017 â i .. r . -, Àp

.a++jl+g lol h,i iili 4#l^tir-r pgdJ h hio

È
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17;î,^Ïtt l--+iü'

I
&t-LJl ü;,aiJl e

È

&hhll q.J
a

a a

Lrt!
0a

4CilJI âr.ljy'l ll

<<.5.11 îill ü-r.o.r-rUL».J,jr-9L, êrUl üIli JtÂ3.I*rJl tôg

ê+.,,,r 1 qJ itr.tt A{tô/| ô1lr! ah*irii «Attijari Académie»

uÊk erUpll li-o ;§';9 irt-lllill ô;ô.idâJl qlô/l .i;lo-i

d*+hillg cl+ çtl+rll <irg-a:o W .É;"ij urül! 1.hb.oll
.Jta§ll Qa çtl+ll d#leôU ptt.aJl

çn! 1.ÉâIll Ol+l ùkLoirl çr* l,a.1i ô11:!l i3lLi La-3

Jt àii àÂ ÂlJâl 2O2O jl+ir! ar-arj'llirJ.1ll Ah!l 6,â9 éÈ
8,49r )r,r üir A4lo/l ir-ier' gno ,'l; 

't1 
ep Jô.ill lr6J

.,'UqJ I unân/l Jë.il! g.o rr!!ll+ o+Uil jk+

dâ9Ài.o Êlrrr l.'hio 2017;;,,, .liii .'1.;tll gt alg
ar-ll+ll âtÈôill âJ I ,r', ü*J.È,Il -tJ9i .'t;,t; iU9 ,ôloy'l
â+lt ll ,_1o;lio:all âJ-jJJ.o-ll ô-t9'u ôrâi,.u, <i.rlo1 plhit
1l ^iL,,jl *Jitl,.r,-+*+LJl ;hl r"tt J.otiiJl .-oÏ,^ail19

al"t 9U ÇJl+ll p-o9 «La Banque d'lnvestissement»

.-oï,.aill ü.,1 ?.ill9 <<Attijari lntermédiation>>
.«Attijari Gestion»

Ê§tl cJJjg aJüJl a+,rrll ü,ô r-r: u++olp ,*4-c: 6os
.ÉgÉJl oiol 0l.râi"iJrË UjiJl lhlS.JI çI.o J,ànl

46

r*

âaib a+l Ât

at

-

E



17;î,aïl p+iiü

4,:gr Ql â.r

;+lo-rl1 A+lLoôll ;r9ÀJçI.o eôL-i' Lttl+:t! r, 'ril!9
: .9r-È cÉ arJgrll Attn.;-u

.JrLoglsaJl .r-j.rg -rlâeell Jl+Ï ü.{U. .

<i-41#n I O""L9,oJt9 ;gaËr-tl u+f Jrl+rl! 9 .,Jrlaill .

.n+J ( # | jl h h i ôJle Jrl{++eill

.lelll e+fü 2017 âi.u.1rg.i'' ,..U5 
"rJ! 

aôLà!
g-ê éL-t lng .Jtt+ll Ar9,o,+"ôl ptell O+ari.ll airJ SUll
llo,i', ç§'ÊÀii! U;rll "taltl lio ,;U9 .€9Éll ,-rAâr-
â,';, xl i oJ âr*.r[, 613,<iJlË e S+ô:..l. ll l*ilfi,i-,rl F gÀJ

üiâ ôj:ioll ùlÉÀll f++rÂjü,1! .-.or€r'ciÀlïi^ g+,.a19-o

JLâni .f,l! it ll-oo'll .5^i,'rnJ .lôi;.rj19 ,€lhâll ûâ
a+lgrll ,.r+r-lao l!

,9+ôr!l t'',Ëio rr.o cr,Jgill âi,,J! 
6r-o 2017 ai'il."'i.olji

é*.ôrïll h+:n &+,9 ..r'l! ;rtel! 2019 - 2017 uci.tlill
.Jl+-ll h- çr- âril.oglsâll ùlâHhill e+rri 9

ù rlo: ,2017 Ai-r JJ5 ,..ljtll éJài r-glt,,,ll ho grrog

: drjill ùJb,all .-, Ë;

.èJbJl 1r.o 
âts(i4Jl A.o$llùlât.ut hïl L1rÂô/lJ'l.si',':ll '

uô+++ï 9 .,'l.ol-tll ârÂlJ"o èiaÿài.og çry9r.rtôll JLiirJI '
.Jlgojll

ùlo,Àlâli(iôJl <ictoJlg gulnit.rll ;ôôll ilo rL,,;rpL' .
.*jr;lr.tl A{.tt+-o eth'ig , 'litll d,-oi

'lt-i'ig'U+'i'Jl AsJ1-r'

eng ilt{ «E-@udit» ââu hi iit+ !ôn ÉÏ -,t+ ,og
."',r.rrïU lo:l1o gr-ejg ,elrll é+ilill pthi âoiac gno

È15âJl ur'.o Jlatiill .iFâTJl ll,

A€+ 1 9.1 (Stress-Test) «ù loj jl l .; 
l 

r 
i i ; ; a l :i 

"[.rsa:"'
hgJ-J I O, g aJ+l-ii.l I .-ô lÈ jl I u'o cte-ôgral I ÈliôJl

.(BCT) L1rdgill ÇjJJâl! .'U+ll ler-k ri,ir gruJl

.«.irJ ap ll 611] ill» 5spir-Jt J+r LÉllôJl a+lT J+!9, '-

Jj+ll l{+tr.jÀl çfrll .l+19,ÀlL plj:JtJI q5:.o âqlio
ü9rÀi çnn -JlôülU diLol.Âll9 LJrL,rr-igiill ,"Sj3pll

.Jjl1 J-.,ô.J,ÿlhcJl Juolll üü! - 2018 aj*,r

,ÈlS.ollunn ..oï,â-tlL ;ei.iaJl liiljl+rl .",ar- ,al
: Lr,ll 2017 ni,r Jrl:

;ro ./o lË-o ,ç;,agfill ilÀI.o â,,,1J, JhÏ uâJnj' '
,lt Àôi eaalyo9,.lor:.Ll a.oîâôJl ùLo:ill ù.+r!Lrj
..' l',.!J .JJl1rJ | 

"l,.a 
jU ô^i Cr+pL'g ar-,rt+l I ü lr96:.olJ

: .L.'1i9,Èt5,ôJl ur13,ji,aj:U âp a';Jl ül-r9l I üFl^.urri

a

a

,ü,r,àÉô.olL â.,âl-ill hp.illl â(!'1l Xghï .9i-l"l
à+o "'y'! &t. ll clâ'ÀL,2018 Ajrr u,. LJcejjj urüll

.(Crédit Scoring) LrâgJoll oi-o ç4Lc

.ÈlinI Uruolrî,"J1 .-ô;,ÂïlL ââloï^ ôr:9 E.a9

*

,1.

47I



17 ;î,^ïtl t-nîi

tt f,
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aa OO

at a

.« â+clail l .irJgô,ug â i hlgo » *J i t 9.o ü& üJt+rJl ü!

à+St^i+Jl .i!gô,rr-ajl Cr. o+g, ./* ,.iJj..t ,J;l+rll h;ijl

tôôôi, Kr{ oj$ t{ J ,glng-o.iJl .rJ! *o:€r'a,rr*.rôo.lj

.hrr.oJl gnk l.ï"ri og lhFùi [1clri+l JkloJ çl.r ,,-r-,rr:o

A$Ill ;t rr ^ill ârrrrL^rjll .tn+.o Uck diJe*iiii # tSilg

.ÊljiJJl 9 r;-oLnitl ,;lro-tlijJl ,üibl9.ûJl ,ôrt+n]l :un-ôg

fâbajl 6§ .'l i ! ll pli;]l L/dr Jô+. üil+Âll o:o pl/il i!
.Aütâ ._rl,l,.i,ll ol+.r g

48



17;ï,^îl t_;'Ë

Ê+-..lsüJtt cLoii.tJl çI. Ê^t.,,r1 cli-r. çrt--+irll

ùl9ri9 ülhà'',o p-jg,r tllrJ pus ,ùlA,alg.ollpU Urt*,rJr.o

.â+ril.it1 ùL-gi-,.rr,oJI . ô lïio Lr- .;.+.üll âr.,r.;)-o

Lnô Jlgjâll ,"ro-; ,jL ül-i+ll 1Lr,.'l15 gro ,Jjl+rlUg
. âty.iïl U++Ég ôj9î+ dr- # ç/r! ù+{â+t.eJüd,rr^^rôo
ôtrôôl ! i k+l I o5-o,..1o ü Jül.ell ; e n1.oJ I a+J l-l I .l I' jl I

.et+rJI UÊk \r.oJül I jacrJg

A#l.l.iiJl u,rJlh.oJl rJ-)r ç5ai ',r o Udr 2016 Aj*rr ofis ,"1
,;ir.â-oô,e lgH.oll,Aj UI,J,Q g:-r;) ;iJ i l:ll Ü l{+lt4
â16tll,âi..,ll oj-o,..li !,JJl+Jl,-hrÎ,(...,;,-rpaôll
â i "' ll èllb- Lin-o ôr+iiô éJâU- iJ.Li ôi-oJü ,-r91i 4k
..irlj g{ J l- g â' *ilJ U,.-o I ôr,., çtrD 9 20 17 -2018 .i++r ltrl I

i+prüll .Jôô üJÂi' ,(,Ëti.tl li-o .!19 ü,- .-o+l üUg

çn". ,-gÉll J,àniç4o ar*^rllrJl rrlô-o gnl! a:9-eJl e»o

.,'ïlJollg üJgthJL üLtôll JIJ i+€+j p. Ol+rj à,,r.;-r3

ÊrÀô "l+ gr.og lal .ô1b lllpjlslll hô'' iliig ù11"î"' ll9

ü,*ôôniâJl .sj-Lr-g jl*irJl Lrtk .:-+. *li{ 611--aill

J+€-.,ül o+'lgr,-rbli: ü*ôôniâll s:1.r- yi*ta*ttlLr-rl :o9

üLô1,rr.o 
"gslaiiL 

üt€+l! oro .lill ,il clJs ,ro-6j'tl;ii
. p-0-u1 lro .l t I J g,. gll p lrô il l,JÊk llii.o, Alr- 9h

çJl+ll iJruol3 '2016-2017;p'11:Jl 
âi ",ll pljÏ5l a+-rlr^{

,Ll+i!!J-Lo LJn ô ù J îr,o.l I ur,,r-.i I r' Â â r ù+ rl I ôi-o Jül I d-i{

a+Lillg ,iir.a-oji à-.rJgl 1f i,,' ll»> ô.Loio grrl tool-r.:l 3o-i
.;-laill .ir--tJgl «ôJ \ l1)) <i.r '-ai.e o..t

gnïllqalll ê'F^üll çr,â .JlËi ,aol,*,o

: ly Udr ,4jt-i.{ig ,l+JL1 ç1rrl^'-rJl .É^8;Jl \f! eôLrriUcill ;-11+'olll rr. r-pl l-'i'^ -:lirll ri"ri tAl
.(ATAS) «e,.all ôr.rl,,,o Ar.c-Ll» 9 «,-4,rr-igiJleùll ù9',.a»

E
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ô-rir;oj1 ùlôthll çfLoqi,ul .rL S..,1"" *l+ çtl4ill

alglig slô ùLili.,J+ ùg++Jl"f+ U,J!æU*ll h-o.!'€:r.9
ôn-oL' r.oJ I .ro O.*t.,6.i,r.ra.ll ùJ6.r-9,ôË+o hgpra ni, "o,t
;,o G rl h rl l6rg+Uq çf tt o+:!r#Jl aôthll atil! .,1ro

üJ:ü€i,,.'l on1 Ëi 6*oi''iL cll+g ô:î:i.oJl ùLôLhJl

.a1Ï,^al I Le, lr+b'g AJ-j tnl I ; ljl' t I i I u,- O g,a'Ài+ 9 <iô thJ I

â*^rllt,,,1! çn.o 4hlJiil urù ,.5Éi ôi.o ,élir .SJl+^ll .jil-
§tn9 ,ô:i:.ï.oJ! ùlËl.hJl Jlo.l,r'lLnJ3 H+-irill A.ià9ll

ê.oU,+ll .l+9 iJ ô+r+ a+ôlôi'l .'li+ll 6os ,r,.a.tl lio
Jô..o æU.;.r. gôg ,(.J,jl+reJg \ry'b) «Prosol» uniJâgJl

aJr,iill» d,.o # +tL.-J-irf g2007 rli.,' i in *Ji rJlJÉ.r,
êi-JJ +riJâgJlciJlJgJl»»g (STEG) «jtnillg .l{r{lU â+." igiJl

.(ANME) «aôthJl grro

ôôtôÏJl e üôJl dôrà .1* c,L,ia .5Jl îïll

.^iJ I 4+i a t I g a+o lôil I ù lp I h tl I !-rc .' E sJ t]tl I,J 9" l^J

,J{-, llÉ uL Çrrrloii.rll p:rlill çôai Oi t+riô Cr-

3r-^u.rJl 6s+-ri9 ,J rlai.',11 .r+-cJ 51 r-sÉ.il1+ Jlii''i!
. n5tl,i^Jl+ ul,à.o1 V,Jt*J, Ol+X, g LJtt,Jil 9ill

ôl*r \1o ,iôlo.iJlg ,lall ;1..1+ o+.gg djt"u! u,.o [ô rl h it

ùlf i ..' ùJfiJ dgrJt eUâÉ Ol+16o "lj I 
ll J9, ,ü+iJâlg.oJl

.dr+ii.*J .f,J gtl I ôn à Â ul+Hog,,A+l Lîi.o

' r nlg.oJl S+,fu- éü.t §rt-+ill

H+il! üri*o 'i," "'§.o Ll,àni» ôjjl+ *1r{ .5ll$l ê9.J

,-olpjll àÂ.hj.o .l+.o Cp «;+,uigiJl ô '+Jeit; ütcU.,',ll

ê.iJL{ lôl}kl ,«âl+ntll li .,, i9îr» ôrotbJJJi (UTICA)

r.s.iJl &+,idJ I 9,ar. uJ ei t I ü lcl i.,.' I I .' I i r I I aoiiLt ü! I

,ç[-côJ Lr 9, Ê€+o I g,o+ u,r. Ëô.iÂJ I .1ar'+al I ü li'ï' U a+J gl

cüiÂl r.,-rÂ LrâÉll âjili1o ,11-^i.,, ,.:[i.r Ljll+rll uâràir-

çr- ojtôrrl te..,-r+- ,,îr-.rJÂïll ùbgii-oJl ù.o d.ôlÀ,â+o,J

.â i .,,J! ,âr_l€j

çr- .x+i -rlËX;ia ÔJü *J i tll àil' ,tth+ll u,,,nj çrrc9
..1 illl uô,à-i LoJ ,««ârfl,,, i ll Ajr-ill ùl9ri .oll-,iri» üô.r1.,+.o

oats r .n â ütïap ôFtr4 tg.pri ; lt h ,oîôo ç§l: .L; a

..'lj!lt uruôÀe. t:;J l{l <i.r.kïlg ü+t+:i

50T
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, .i;,â.ïll r--#ôi

JLe§,-[il J[.]* çr*+ iirt+ill *fr,i],ii,. g+r"* Ël ,çtl,-+all

.-,!llii âÂ r1.., o .-, o ü. i rôo «ENACTUS», di"ii lolÀ9

drl€+Jl go9 i,n.^tolt Cp;ooh O'p+1i dl, éÉ 145

.h" Cr. ,§ÉJl oio ;$'U eu $g ,;i.r-1^O^îll aiJrt.-tl

.*l+ çll+rll ül.;tb! e€r{.t cp ,ü+l.r€o9 ùlu' "'§5 §J{r,

,gJl LÊU 1.1,,.j9i Jl*J o1l+,rii; 6ros .rjJl .9{Éll ê.-,É
ENACTUS eJlrll ur'tlJ ô,+ijll ôlgrlJ \ryt€ill ' i' "l

,2017 ,{âi+.rr 28 .r,J! 26 ,i" ù}rl{ ;r+,r+l çn Jl

. -, I o .î, ù!1:l+a ôir po 9 ':J UJI E+,i ,clls ü,J! aô[à!
yü6.oJ, â,r.r^lrll ô19rIl llÉ urtL JLâ.Êill ôrt-l Jl+.o

,JrL-'ôiIâ 9 «<.;li.t,ll .llÉll 9 h..,gill ,§r,i.lt ârlh

Ê-dàIJ..1"o «p.iisr.olj ;11 ;;hJl uÊk uplpi.^rrrll»
.Founder lnstitute Tunisia âgr^s

l^et it+".+tl ,à.i ,.1,o O+iÏsâ+ üJ-lÉ 9À é& §Jl+Jt
ççrJ ôr[]ll âtlâr ,{j+J Urù ,+ô:'ill grrog Ar-tnJl urrnj
ni-rcl : Loo 9 Lr------**Jrr-igrJl ü1,'tJl u,.o :-a r+ Ll+-l

.+1..ü9iül «ENACTU§»> dTra-rg 11;u,'igiJl jl I il»

ri+a unlc u+iisall ù{5!D *."litll 19: r.a'îô.r- pJs

JX. î çI.o hllrjil 
"r,l!.aijgt+, 

ü ,AilbJl dtô.ô|.,'o.Il

ua+raii Untr djl3É .*"'! ,<<ôclà(ll â.rk1» 9À9 !-+
r.r$1l.i,oJ; ,lî.t'll tr-glig J+àiil kôài Ê€i-ô9 iro.»

.A:riô.aJl æll+Jl . Âli3ê urt.o

ââ!1"'oJl ç/ro jitott .§{ÉJl ':Ji+Jl riL,r ,ÉIr+t+ Cpg

ü19-k.-,rî1râ.o.J .-,o hül LrüJl (INJAZ) «jhil» â+olteJl

;L.,u,,§o Ll,à,ôi ajil+ urro a'Lat<oJt .*iBg ,«<rcjl rl§1»

.ni-,*r ll uno

.r; I ll 9 u,,1ôliiu l.L; i «§MART UP»» â â !L,, a iËg til
,lî.t,1! ôrli+.ojl ;l.ur,,§a,ll çh,aig ,-1 rlh ll t,3 BÉ ü+{

l.'.,oî11ù+ôÉ- J+r.r.o aÈlrg.'U+ll .UÉ ira âagru
..i+.oliiôJl .lopll ùlllhi:1 hr*+i.^ui.J9t all! "l+i 

,.r,

,[a 6ix itrl ù#Jlrigj d]+ÀJ-F4 . 'l i !ll JÀ$ . e e ,.l.giltr9

rôg .Looxbi:'g t^aagfia Jn,jJl ,,§g-, Çno lÂ€:lôjlg
.unâllsJl çryt tt jgrJl ü.o ü'+ô{ÉJl üJ-i.o r-ri ,;rfa.J

iüi *li1 §Jt+Jl e.F^i ,Ïa.i,rr-o.ll al rlill .-lLo,.a .l+i .r,
ùghUÇl .'l ; I Il elài ,JthJl lio ,-1o9 ,ùli .iill urtk bliôil

un-o ,ùôgJl u',rôj çnô ,ê+ôi Ltill «SMART UP» dg:Jt
,*rÉ,nll ,u,.ügli) cl+ çll+tJl âca.o.1o ;a 'Âr I J9r rJtu.oi

.ht*ll .J.t"g Jlai," ll ,L"iÉ

,+!ü 9ô ,è"LiJ+Jl lio.r+ ,tôg slt+illa-c9.4:o e9 h ü!
,d;l'îüt; tth! çp Jgltll lttqlg ,','^lgall9 ùLÀLhll

gno ô .,r. r+ ùt+fuoU lr Jlir! lgrig , r.r. r ti ll üôlÂi u3ÿg
.nij+r'tut! Ê+Êll 6lll Jtæill artr-1 h "'9

,+"9.l çP a+lgrJl aoll"'ojl or-o ro+hiT .llg üo Etnll ü!

UEIc ,ApU çp ,rLo-icrJ! a*rr-r$Jl .Jgltll p" hî rl'àÂ
,à++lLJl .-Jôl g.ol I rJ, e+,.,rt UEkg,JihJl lù11-ro

ir.o 'iôlâ,;.1 §à-o.J I 9,ô É.ilal I

u,- ui^r- Éil.1 ,15Éi ,ù+pàr.a.oJl9

51'ffi .)i

.cJ+ çlt+Jl

Q

fr,

ÿ

,Kr4Jl 9 r{.îiJl Lr,J. fi,L, *l+ çll-aill
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17.-o;,^itt l-;ôj

rît ul trO'

ü

aÏrÉJ! ailr oJI ëleôIl ll
iüjlg o ll

-o ciu.r.r Lr"o-l I ôÉôl I

(.lli*r -ili : ôr:gll)

2016112131 zvfilnql

361 923 577 960

715 656

4 L77 37 t+

373 1 50

553 131

139 219

248 350

6 868 803

527 324

57 560

5 460 301

148 912

187 010

6 381 107

l9B T t+j

139 665

3 646

38 567

107 077

tg1 696

6 868 803

560 357

5 227 900

417 L61

587 433

133 9/r7

313 159

7 818 217

982596

15 L11

6 001 668

182 103

1 98 304

7 280082

198 71+1

169 849

3 646

36 117

129 752

538 135

7 818 217

,â.r-rr-gJl tJgl,âll Ép güj3;^ll .'l i 
I ll .5il Jls.i g .iir-j.ll

;*.,, igill ) tltll AâteJt ârli.Jl g

a+J LoJ I 9 :..=r i I I I J.r I .,' ..' ôaJ I unk ; | Â - ï .' r.^

.G,-rllçflr ùl;'i"'^

ô:l+-rJl ;-11 I i "' ll â hÂ' o

,loiî..,J1 AJiôl.o

x.. ra , i
zr r..|tJ Lf ^,^l

.9ÉiJe,oi

.Jg,ojll€9â+o

.irl+xll .ilC.Xll Ép g r-sjfloJl cLi+Jl

AïLoJl 9 âi(itll ;1..,.î,§oJlJle6i e El:e
.tôJrllJlg-i e El.le

â+zrÿ^i Jlgi 9 ùLàllrol

rsÉieg,.À1

pg,asJlega+â

JloJl u,"i.l

üthlü.Jl

LrÉ jll ariljll Jleo jll

â1+ô.ll dtiiJl
âlt+,,,b,oJl â i .,, ll â jilü

àSliJlJle-oj.ll 6sry
,âailil! çf lgoil! 9 pg,.êill €9ry

52
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17;Ï,^It rr:ôi
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