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:é l.S I Ciir., ' 3 (.,. rrt 6l-i-l"Jl "ra 3j:r_l

l.(rUt L 4F.àJ IJsr ClLaÀt ,.^ll g,1d

L"tè Jl k -).i-,l ,ss élls^î^ll ,31.ÀlJI â.-.-:.-ll al-Sr^ll â31*àYt+ 4ii âJLiYl _!+-r_l

._lQ.r 461.422 oJàâ til+^ ,2019 ai- ülJ-+4S-Ël r'r. . i. ,201$ -:+^+ ll
2019 2018

13.330.786 t2.869.364 Jti$Il+ i-St-f" oLrayaii

461.422 ô.tr.lr drL^arr.aii
aaaaa

I l'r cl. .*i+ tnjt+t il crlÀ.fil3 e.l! crl-r cùat*, 4 eg--,lti.ell aÀil.= ün..àii.-2*513113

:oJljll -lr o.a:,-il;ÉYl

Y

l,

V

<

E

\.

Jti3i-Yl Ê+r
Jq$+

59P1NgÂ-Àt ".
J+Jr+ iJ-Tr

Jt-rJl tsÂ^tt 4F.àJ

34.575.760 3.967.450 31 &tslt+ t{iltr! cnâ3 srll g;t i.

68.8s1_.500 L2.36L.100 42 çte iü.i.h..ü gJtÀ

30.686.400 3.234.000 10 JU3."Y| ]rL + guU""

23.263.81.4 2.34L.385 L9 Id*iill i,e i&j. galLi"

88.601. LL6 7.887.600 43 sÉti1 iràr oP g;ti.

243.708.590 30.016.535 145 tJ.+.ll

t2



250:éN,iYl reÉ:tj^- .,i ü.,l»-ill Êhâ! âSJ^T1.Jt-..r1-2 d _j+. uùî t50 tÀ-,;o§ a-ÀL"

,-iliYl Ll.u1.l^.-*t+ AS.-Ël oia ôb=J él J§r3U.lÊh§l r3l'1. .!Jl ,.,s -,rQr -ilî

_23: âS_,fll o\J ctts : .é)l"iYl ,jlc, ârslJl üit! cJjî _2...- Jil âJôtr. 2006 âj-,
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LÈll i ,-,1. -i , 4"ütj ALJ," d -lQ. üJ*14 Ê J-li âLJ," d -.r§. .f3iL èl+"+ 2 Êh§l

ülSjll 20ll él+ l4.ur Lor*or {,1- Ul i5,àjl rJi Yl stllJl üdl 4iJÀ ôJ$ti ,}
.é-.$.-ll hÀ .!JJ g3r cJl-=,-iJ.ill Êhâ! é a-nrJl JLSi-)l a;3êll
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èhsl ü^ asÉl üS^1 fo- tS^! r. i c.,ULYl J il.jl LgFi^- e1 J iJlJl â_,rlj-l+ â.;i^11

,-)-.--Jl U,. Ut- ,ri-l d a-nl.,.^*Il 4+-.êll Jl.oï-,Yl diSJ*î .J+ .l^ +rljisl é +.* éJ$^â
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r=ll Êh§l L9Jri,.â gi ,*'J-, ,crtrLYl I §hjJt él'i. 6^ LL,,î âJJÀ-ll .rc.lJl Ui" frÀ +r>

â-2lj-l+.,-ilJr.iYl LT.., Ê)-l r+l ,al â.-.:--ll Ai, Jil3l Él:i- l0ll ôr^ 2018 .!-Éi !; \iii,,f

; ;;p:.Vt "\J LtJl Ë_21-r)l ,''âlLif (,-iJ"-3lJ 
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Jj= C rË C asjll il.ily crULYl3 §h3ll ü-di^o e U;cl* ùi : CJI 6^ ËJ+=Yt '+t
arLÊ.

uH»- l0 _r cjt-.üI -c.li. ll .g_)Ul drilll aS-,1,.t1,..I-.-rî-,1 d -l+. 2.499.900 Lr-,r$ a-ÀL^,* -

âS-ÉJl oia â-u.;J -,;gJËill hÀ .d ti*Y fl"i- .O*"alJI ig-j+lt ,-rl.....ll & -lQ.

§l -ilS! Éjlslll rJiltJ ,-iJ,.:jll âS-,;*i .jL 1.rî.-, cd -,rQr -i'lî 490 Lo:.§ i,^Àt^" -

Aj:lSl gr_,,!l olj,ô 1JI^. +J^Â dF UIl.= asJ,,l,ll riÀ r',',( i .r-iiSSYl e e._jl J! o;_»i

é ,-,Ëll il JSyl pl ,',i .,,,'l âs-É cII^ .JÊ d él J ,-it§l q'ÿ-l cl. cr:-r=. 1! q^lJl AL^r

aiKir çF _,=J d--,. j§y o.^l-9,r J"31^" âr,itil _,!jSr t2 j+-s É r§ J kiid .,Jl rlrcYl

.:Qr üJJl^ 75 Jl_» r+ _,/-ï-,1

ç +r+ rJ^ qs Cf,Jrll e-l-l Lïi a.r^ J'I=^II ëjl Jl .I-ll ,ri-, .,s É*i§lt p u.-=f i(+ il^-r

âlr+Jl ;p§:.I- i.ri-,,d Ë.!jl "ln .-Él AFI.: CIOK Lr dS,-i-rÀ cl^ -.r!p 6.920.000

.LÈ!lle iJi'i i: il:tL 1.i;Jt rJe âil6jll dili-^il çs ).*i es-Ël .-'âllil .L_,flJl

ëil J! c-,l-= üE-t-ll-r- d.rLl-,1r , . ,i( âSJ,^î .Jt- 1-ri-,, d tt4r *iti 100 Ln-,,.§ a-ÀL,* -

3=. 
E^ cDuit Ë:Lc) 2008 ir," ;-r-ll â,,1JÈll ü**:i )_ù,J 4S-Ël o:n cilljL er-iiiSYl r.rc

.lllJl _e ôt^,,l-,1rll-r el;ill .,jt"ÀJtr q,ui âr-J -!Sj ,ri c,ill il J .,-it5ll qY-r+ üE_,1_ll-r-

C-l .cllrt â+JJJ,^-ll crLl-;rlt-r Êl+ill 3 6;.:Jt d»ü-,Y CS obs,1c, .,lt I rlrs)J I ' ' li 3 L-;Xl

,,,î j.,rJl crly-, r*.ill dl+l el.àii)J éll1 , JJ,=il 6l-,1l .- Jl AS-É11 ,j- 1.ri_,, d uÈ+ôÀiJl

.dltJl ..rl-! r[ts ]É u-ÉE

4:ii+ll .rlt "JÉii cgr.o : 20ll :u^ -ù'rll 4.ôJrü .r.ll , . '-. lt .9r1..-3iYl C+rtt .JL .t' ,
.33 i*:eill r* lill ,,tU.+ L,;r,"11 L.âJ'^-À aL,Ji^ll 3 6-2fu'Àl crts;ôI iJ=tjjYl I qltll

üStl+ll l-étl-=l j taac.r ü" 2019 ej- cJ)i AS_Éll ,''ÂI( 6l-é-Àt*,, alâÂlJ t<j*ü^ _jÀj
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er.+l[+ él]5: ,r9J#Jll _91 .rc.tl3=)l Jî .,l^ll cgJi."^ll ;r d.rl-r-9,'.- Ü-X+lja ù]i.ll Ê.ë^ â.-ls-l

crlr[.-ï,_1)lJ dr--]ll e.riq t' *l J a-ÀtJl I .b;ll JSla çitiÀ- dr âj)- q!J- .JlL ilt

-)t_,,r11 ds!ô ü§À- i o§_,!.i^lll i+lj^ll crl_,f;_,) ùr cy âj>.tl ,L]Jl -t\ii-,lJ LjXl

.LtJl o!'-;ll j ô-;lrYl U"lt+^S

d ol_l* 6l..rt LJt uÈ+ t.6; -*, él âiliÀ^ll ôtrJ",.-ll dYi! .j#- ./ âs-Éll di.'i J

ru â 6pl.tJt ,\+ ixJUl ùÉli-ü^ll , àl',i o ë^* ,,.ls .r-i-:»ill âLy ùÀ :i jl-:. )l âL-*

4StJl J 4*_.êll crl_2lrYl , àli:. o .9J diJSll éll§J kl 4i)-ll J-/Jl .ttrl3-l3 kiJ'.àJ â-,1;r

.â-il'll crll

6p1-i,.lt o^ +dl iJ=àJ a-L- cr oio d§3ll i§$l-É-! cD;. i)^ Asill d-üS^3 J

.Jl-il-l .-ggrE.- ,llsdrts-ÉJ e;rL;l ÉL^À1,.,* JS,i .+ l^,,l^,,î kl "LJl 
rJly Ai.l,iJ

,qJ;;.i (rrÀ.J) tnj§t cJ=l-r. é g._,lti^ll LÈ.-!*, ét crt+J-^-IlJ r''. ll lin d JS$J

.d3lrl- ë-,1ït ,i e)itl Ot+=yt ,.,h T æ _.,1ç:i ét _rçYl ir. âJlJ.l Uf.i, e orll_r (... "!r^3
, !Jt.-^ltr âiLLIl o_.;*-oLic é t --,.,.-i_9 _,[.3i-Yl AilS d tti'3_,rf ,jl+Yl ôJii âJtJ.l Clr ê"_l

k+l' é él c!t'^ll qr! d.ls r-rl;À;l I e$)l d 
"J*iIl 

drÀJl ,,r. -,r-J : F A DAiIi=^ll

.ai;r3r_,2c _l a-t+, æt U4Jli3 .,Xill+J t_l>ôJt

r-iliiarj tlÉlt+ drcUll iil,c A+ Jl ôYtJl rJ^ +r,ll e -r'=" 
bl hÀ çr-9g l-S

.tjiSJô crLrl,.,* eJl.'! o » u4*lil .,i éll§ 3 .!^al '*u Él_;lrl crl u+lr- ir^ ùlirjoll

,.-'-Jlôill r. i ûCi-ü^ll pY,l . àli:. o .r-l,c 
t i. ll l+ 4+s tXS_rÉ LrJ a-=tLll O$tS^)l CJ _l

.'ill' Jl éi""l3ll cJ.l_r ËLclJ," J ilJÂ,Jl .Jt+yt J Êdt-rr ph-l d tt*yl : c[+Vr ;

-
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4J.lsyl & Ë-2rt§ t+b 11 
"ill 

Lë1 lll^ll c.rLl. lS^Yl t.üS-É ülii .caJii i(à cl- -l

Uis-;li riil éllI i+;l: r .,.l+i+Jt^ll a-!l r âc.t.Jt; Wt =,.1= Jl tt+i-Yl I 6l_,ii.\ LJlll

.<3 Jl J*r .s_,,=Yl LI- lJl crl*.dl J§r3 ârp-,; .,s$ orll 6_,|,.îJI ki.t,râ d ç_l_n-ll -,13rll

t::,iJt d.i-r._e**- dr. Éq ,J$t+ I o§:ll ü. -SSll Li j,13-J L ËrLc drJ= L.jt ll a.cJ-,I rËiàJj

.a-.1+ j orlir! æj Un,-iru-âJ3

4e+lJ IL_,$l 4$.-Jl \âiÂi âI-Ji^ll J éJi.-ll cisJ.i,ll ..,'l : +SLII I ô_j.ill ê^ liÀ

L;rLe i#$l kJ.,rt+ 4+rC t+î_l i,i,À ü-É L ârLc, *ill i,l!l leiil<j l..'#u lJ.Uü eeatr_r*-ll

.ér-r*,iJl _r 6tii)t I ç;lr)l _r CUI . ir. ill ,J Lj>tJl 6JÉJl l! LJrÀËliJ

d.,l*^,_df , àli:. o e^ al^-ll +t-É Jl 6l_,ll.Ltt a;lll ,J-y'Jl 1)c, ,*,- rll _,,ü! .,s ASÉl di.^'iJ

.Jtii-Yl .9ar1r: J 1*^X ,j- 1.rl-,1 ôli JÉ-l èlS-,1ô I ele ù" a+Il-ll

:{-qliil ûtJ4j :2-i
qrt -3â)l -i-l:tll 4+J1û l+Jl.= üJ.,rt+ll 4.ii+ ,r.ll Ufull ,jitj33-Yt C+rll dl! ,J

é 2A19 Ai* c§i is_Él| .',1. lj ,2}ll ét; $^ r)l+ll l41 J^3 
"Jl 

âr,.,.il i.,rLirYl_l

ol-,fu=!l c»r ir^ élli -r -ll+r)l -,ê d d ét ,î Ëjl+i^ll 6l-,il-Llt e*ii^ d krlr3l6+-, ili(i

.ü$r$l 6^ drlet-illl . àli:. n J e.JLtl o\l 4$lfi^ll

:.J' 1^^,1^.,î A*I13^ll 6.tr: jSl; -r

a+i'^ll qYJt+ aS_-Ël d3^ k+ e:ot él 4-rtill ol_,f;_,; -

tjis,É J."+ -91 fe++-,1L1, ol;Êe ol-r, ôJ-l+Jl e^ ,JileGlll J dic.t^i=Yl -

6l-,i.i^lt , àlii .,Jc k-* ; 6|: él Jl.^i-,Yl jt+.lt 4*r.ti^ 4§J c.,lrLiil -

6t_lLi,.ll ü§i.- JJ es_Éll ,rl_,;t.tf , ilir , J LtJl âJhYl l4;ly ét o+Ul ol_,11;_,1 -

JÀ$ C a,-,ltJlj csli-ill a;:i^" ll d CË.,'t+X b .ii él âJ.t-=YlJ AiJ"-llJ e.-ill J! â-àI*àYLJ

âJtS-l-la+llJl;q;l:Yl ,Jskll dJ^+.r,Jl .s.ldi$ll ,J.^IJI '';erJl lia6*,f r^ â.ê.fl is-,;"'ill

LI',,11 c.çrl: o*1-êl ,r5-,*ll éIiJl e[:_l Jl-ii-)l tJ...ijill eJ+dl3 rrrtîll_9 âc.U.-]L LÈJeXl

-

U

-

V

-
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LÈ+ .,Jc d-*-.Jl .,Jc ùStt+ll 6reï.".o r. ô ,-:ùull êiJ^ crl-2|;rll 
"u.+ 

cgJ-, qJêll

"J'_r 
i;ctt Il q},*)Jl f-:J.3 L9JJI^â cl)UJ^3,È_r Ljlll l5§'r+lt c.Dldl .Èl LJ,+rilJtll

.Jl-3i-Yl ê
eLcri.,,l .Jr âSiJl Ji^,j 4il.-Ul 4r.,.tjJl îriJ râJqnj I r+t+^ll crlJl+jll J! AILàYL.J

$e ld+Jlr^J kJIr .iJr$l J edè§^ J! ci.;Yl r. ô 
eeJ tLtrYt J k-üts^ Jl ùS't+ll

.el--bi§Yl

Jl Êtl. rr+ll LéJ*ai J UÉ3otJl rJ,. +rrll ei-i*l i â-, ' .r JS.i ,-,ltlll lrÀ ,s J

tl:ôJt -*I"j & fa1rcL" I 6iËil;" r.l#- .,i âS,Ël kl.! él eJlJ â.tt=Yl crh3ç;-

.Ê-Yl i$r crtsJôl O4têi,,s U-Éti t6Jlc U,-Jr-LIIJ l.6; dl^r^ll ,-i-»ill rrlé qt

.ôr3cs- â-rà. l-à! i4$ Él-r a+Ultr e.Jl.i,.o ,,-,. l-=.-i rrjll ôJ.,rt+ll e^ t -J,.âi e+Jl liÀ Ljl=il^{J

Les charges ,-iJ,.-3ll âJt^ôll ol+rYt dl^=i ,È k -.,,$ Ê- cr3e+ ,6-,1-ô^ll rJ,.4;cCl 'iÀ ô!

@! i,§j J#J J Lili i.l§*el t"ëlèî ç'à ri3i3 6jt+Yl aLJ,. $e l,.-J.ai de structures

hÀ 64.iâ {-iJ,^.o3ll :lls ojl-sil 1j^t eS: tl.-r."^ll cjr- G$.ll ÉL-Jr-oll U," drJl3 -ll üIÀ-J

.üJ.,rl+ll eY} ê^ e*ll ..li^al .,,J1 ,-!ËJ- ,l eJ.=yl rb !l:É d*ûd L.JÊ.- Jl aÀ.à)!

.J' U-,1S d+= up" a++[ i+dl! 4iJt+ !\J^À1 U q+]iïl g;-j.Lll g1 r +§Lll 6. hÀ

k."rX ,ll Y! .l.gt i"3i él 4"riLlnYl J 4!r,*ùll J 4JJÂ+ll r_;l3,"ll rt^ \srlJr§ üÉ"ii .Èl diii.tSll

.tl-,;û U^ 1*.àii3 L J Ë!l all.=)tl dL qrE t "-JFâi lr; 1i;-; JtlJl .I- 1.rit .tlj 6^

.â*,1Lll-9,i, il1

; 2tltuill $t* ,3lst44l çi lSltlnlt : 3-i

ùi âS-ÉJl cr-»3 ,+iiàl;;^ J dlcl+ll a*,.lj^ .,Jc cJ-.-!=.ll J .,J,ill éli-,;ôll i)-l l+Sii

o--§ t'.oS .klL c-r"î: ."'s plj él d-,tsill dis 6-,1l:! rplt+^ d ol"t.s L-_e*:c U O:S

415 r Ê-,Yl i$r .atSJ& â..-tJl ,-ilill rc.lei; ür3'Ul Êê 61 .,J' l ' ;i is.-Ël

él9tll rlrc! J fo- 3lll.Ëll Ul+l ..,t' LtJl ,:l;'^;.J13 Ë_2lr)l Upll+^ dlLcLirl rËÊ C f<r_f.,

.l+Jrl A-tii^ 4i^-r L!,.ES éII+ üS'1+ll J*S§ .rb ls-1üJl d^-i J .LÀr;c,l_r é lJlJl

ts,

-

E
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drl,eL.3 ô-1l.rl UÉlt+.l etü+l 262 ir" JKi é20194i- c§i AS-,;»ill ,',drt^^, J

übü,"i,rbr(. ..»= dr^ ÉJLJ .Ul- cri-.r,,s *tj él ÉlsJÉtl qlb * sqlt.c Lu

é et àill J! c:+lll Jl AS-Éll JÀ.ài sârslJl r 4iÀlJnll _,,ü! .d üilcl+ll e â-Ë),ll

6ri3 J ,-iJpill relé eltfYl ,,s Ei'i l:+i üJ§l üir$l Lÿ*+ ot-i drYlJl A +r,Jl

.O*"al-,,^tl LtJl â*,LJll â_;lr)l uJ+- .,Ic le ,' 
-,;eJ iJt^Jl él-ÉJl

a+li LhlS i.'+lJ* Jé J*+- üÉ+'i+ LÉ1,"àâ 4JlJ" ll oij é :''. U hÀ ,,s Ur^iel3

rhet ,i ;U:l C+ t:*3^ bgJÂ. 43 Ut^ tJ J .t:Éll ,sJlJl I çr*-lJl ,-iJ.-3ll

.GiLà§ e$Il

:ç_,l$l lt-,irill -,-,

L.fr*à crLatJl oJll" 6"o l-li§)- ,-'lrs , as-,;"'lll .r.l 1;Il.= ô-,p-#l âl-.:pJl qrjr-," g!

.4$L$l fu_r_r^ll ürr âSJÈT,II LIIJI et-l_;lYl Jt"3l rly dr I isi J§'t+

Jqr gp;)- 5 ll èU .JLyt .4tél ,jle ULc ,âSJ*:,ll qerl il.,q+Jl Ll-lii eLi-l

Aj-J ,rrlt.oslll 1$^ll ü-9'lti ,.s.àIi^+ è r- Jl 4$lji^ll rHc.l dr âJ+i.. Yl o+l u,-.-=-ll

g$- 5 èl+^J élJ§ r Jqr 300.000 ll Le., r - reé él cil"alJl J! 4+r ll s 2015

,.s-à3i^i èJs^ll 4t-Ji^ll -9 LrJÂJl el-,r..,3r.ll et. üJ$-a d.1.o AS-riX ,.J i Jl -,1E.

Y él I ++-,lt cil+3*.- JS-i,3 
"jll 

crls-É'il 4+J^Jl s 2014 Ai-l ,jù^sill qJlJl ü;»t!

.ü$tJl -tt i.ill d;c k=re:, ôr^ j:l+S

lsJÉ,lJ j*c"lt 6i_rlt ,-Jr AlàilJl ,sle L-_,1,- J A-r',.-lt is.:rtl oia ct^ er_/! _l

e-,;t d1c l4-r^ LJÈ*rlI !liî.,.Y| ,slÊ d^*l : ôL^Àl ...J1 ClÀ^ 1.JS 1.L$ J! \+,-., , ieJl+

,S)-l Jtii*l édrti.- 3i olS-,p, .,J! 4$+ll 4J+-9'r 
-e 

o)tri qJ! JLtl rt^3cYl

18
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:;+41 athtanJt:l-+

oJ.§ d* JL"i'i.,l crl+Lc 03 d â-oLJl ,Jc 20lg âi d)À AS-1ôll crârt -
.,it-ârt o ll o+l ).-i. Y3.l+ 

"! 
hpl _lB. -ili 1.150.000

-lt+rlt+ ô.trgll

cil-l-,;ill 33n++ â-§-rl-.- 361 AS-,;,.,.ill ;LU ir^ gLllJl .,Jc ,:t-â-:Lo Jl r.:s & dJr.,

r-,rl-r .,J' AJ.--ll cit§rt-- Jl r+-= Ct-ll ,.s-lii â«+ A s.l-,rQ. *ili SZ .663os.§ qll-

.tÈJJF,i,^ 149.-,1 .î l,114r.-ili 33.245 J! 4;cLr^-ll a+§-*)[ll : ]r'ill ü:'i.

oLl-r"
di*ilt

i.lt r,"

Autre
SICAR

{.lt.-
FOPRODI

{.lt,*.
soDlNo j4:t-Tt Âilsi ülS.tl t-l-l'slt

l.ütitt r;lll ,b

30 150.000 L50.000 4-!
as-É ccA

WEST PHARMA 1

30 150.000 150.000 tJ^+.Jl

ôtL$ S §lrjÊl érù.a §r3el .rJlS. sts

2L 480000 300000 2000000 ,-âSl Êt=-ill .Ji-ls.j] âr=J 2

52 1s00000 1650000 700000 L4000000 tilsl
ü-13ll Ci,'.J âr=r

.s-.,-ll 3

73 1.500.000 2.130.0(X) 1.000.000 16.000.000 tJ.+.ll

103 2.130.000 1.150.000 16.150.000 g3r rtt

19
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clu 4 , -jj;.r uiri ggs o;rË rrr+. 2019 ai- aff ÏKrt:
.;_-rrrll l-ra ir 41 »r e-i.-ll d LIJ'^ll e.tl.i.oll a.o'rE._J ASÉl A^À1,*^

2019s 2018s 2017 ôlJÉ-, DlÂ dyii"yl duii :1.2.1 -

:$ t^S 2019s2018 12017ôlri* d)À d)ii-Yl dtii c,-r_#

2019 2018 2017 iirr
- 1.1 51.472 1.695.682 -1.833.816 rlUii*Yl dtjü

t leln+,. d 4+-tts â:;-rc -,I-r^.,i JI ZOlg ai* Jl 1#LIl Altjill ét; rtL-l-r r:'i-l

;l*--l',.-i ki^ JS§ tjisJ.,i étl"i

Ldf.:, dr él :._/'ijl ol;Lc d c.L"ltJl l.' li 3 â+ritl gL"etJl üÊ"i rÈU=il -1

-J,J.tL d : ô++ll 6t-21-LJl pliürl d âS-,;l.ill ol-,fJ.! .E.l ar-,is^ll ol:Éll O.33 Ol

.qj- âJLl ,r> ù^ âS-Ël übrs^Ï la1i-i dr él J fd'r.E J fdiàlJ,^ J l{=ücl+

l_,,iii: crt-r.3n - ôreü, .;ll oLalJl .rlc l(. r i.î i 
"iJl 

elSr^ll f+- ZW-SI -2

6,**;-1t L UJ^^,os e-.,eill g-9tîi! üJ§l üSrf+I &ly, 6l-,1ttJ, *ffi:ï -,
.ê-,Yl i$r ols;,i\ a-^-lJl dglê t.i1t

{+jll d)ii*YlJ Jt-3i*Yl J.-Lie , àlir o aiKi t+i: ,rrsi+ll dir.J,"ill AiKi tlljtl -4

LltJl 4lsJdl 4.i,t iÀ d.à ,s I J . ;slill â+"t ttii-;l: _lQ.rll 44S _lls
r à-.' J hJrl as-.;üll oLlT.". ,.,1; i d1^3 él aÀ*J3^ll 3 6:;.À1 6_1t--l, lJ

t^ J! (di-Àt ^ : ,_È:.-rs u+ ) k+tS 4+*t tt§-,;l ù.tL ta; ;tSl ùJ^ill qe_ri.".

L_l)Jl 4$hll qllJl clLnK.o} d,É'l+ll _.rre| e^ ôYl-ll dr +r'll ,*f % 95 reé

.jÏ+jyl âiIS3 d ji+.,11 ric I . e .l âi-,;Ul 63;_1t L 4+lJ i$i=ll Ll+i-,)l
20
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ËJii 1JJt cr -9 
Â+ll-ll r_;l_e,"ll iiFü .+ âJ.ôll r à-.' ip L3,oc gl_,;t tJl oia qsitü

dx§l ÉL,, u# J kj# A3).'ll 4-il.iÀ J fui;.Jl aJll 4iilJ,^ll r à-.' J j$yl
L-Ut"ill , qltJl crtr.J".^-ll ot+ri d.-i â.L-ly .,Jc ËJrill ü-9 trÀt L c!".-l-

'13-r""t*II

iiÉ .+ k t.§ , à-.' 6^ g;-,;t LJl rr,^ i;cCl o\J çSirll ùJ.rll ailss tlii_.rl -5

.L-pJl ÔUt^-àJl leJi.l+ Éi Æ Êe -r t.c+ âJtUl 3ti3-)l cJI ,C LltJl r-,11;,"11

,'ÉiÈtJl Li*i J 6t^;tl i+"iél âS-,1ôll ,-foJt d;c $t. ô.ls-'l^]l rJt^,,..àll LIJ é _lvt. I

.,Jts.'j,yl tjÀ.l^

l'atout de ÇJtll d^tÈ Jl-ii-l .Jt Ë-,pti-,;gc, leîlrs tjis-;.i.rJâJJ$l qrjr.^ -6

,,s *tj qr:Jl ëJt iJ A-i)^ll5 fuiJ.ll L'1. LJI .JJHI p;-riil kiJ y-r^ltproximité

Jt-i-Yl qgarti.-3 ôlS-,;,-i , àlii. n e âj*.3^ll Wfl. & dJ- ,'.JiU le !rü

,,s r:rtr3*-,- JSii él 6l-i.:"Jl Ui" +-ll a+JJJ"-bll d+1ÉIl eü pç.t!ii-Y

oia uî Yl .cJ3h3^ll LlitJl up" t{il++l- iÈil d ti r LJI-33-YI le i ol} dlt.Si-l

.(,âJl t-rs'e ill dr jsJl '{-ijii-i 4F"ülJl-Yl

üc.t-àJ 1- t*luü q+ l,iS-.;,^i, pl;,-,ill 6;_1tÀJI i»illJl ùÉlirt^lt: o*l-rll »*i -7

ot-r.3n^-ll élyl t3IJl a-Là! +-,1,o d *b--l ki# q$ é#"l1ll Ly-.- rJ^

dr§ d üU=yt Cr +ül 4.rL. I Uiir +Sfill 6^ .ëJLill '*l .,ltll c»i:Ylr

.rl-r.ll u,o)Ài*,l 9 '3rr,l1 ;+J:î üJS L tuLc d.,J- ü*lJ^ ll , àlii. o ô# LÈJnl

-L)j ü+=' 
'Yl 

,te" +s'Jl é ù cJXiYl L-9a;.t ul-',- 
"Jr ki" rü"+ll .=+ .,5s,

{J""jél AS;l.ill .J$ rJ^ ;çrl }-jl^ll gL";ll .l,it Jl t:Ètl e. ,s &s
.gt*ll

"+t+ 
li^ r)t+ll 4,i,#ü,f,§l ,.,-. lf 

"+Yl J,t't;+Yl3 çrt^-i§Yl ê+Jl J#11 -8

.4$l-Ël âJrill Jlri I a+.-*ll -,p â^=ljJl I çjl-rll :t i§Yl Jt-,ï,iil s 20ll

5

-
2L



ôritill â+J ttii_,rl Jl e-il-àYt+ +FIl,Jl éJ*,ltr etilyl3 Jtii-Yl J*-Lle aiKî t$-,;l -9

.t_l-d} : -,1Y:.11+ 
l^^,t^^,i J A++i+Yl cr)-rltr L_ltL,"#él -,;t4.rll r-i-la i^+ -l

r-i_,»^a3 U'-+ilJill ,sIÈ d-..-.ll âJiô jé ) âêlt+ ç_;t^i3*Yl at'r.oll ûl-r.3*.a -10

prc e-,1T.o33-rYl ;t+!+ AitLIl sLr-ll LJ," +.:'Jl .,Jc J-r.-.ll LJÈ- ,,rSil ù-9l"3ll

âJtJ.! J e[Xyl J JtiS-Yl ailS ttii-,;l i ,.'1,.,.-! t^^ (... ,L3lt^ll c-rlctiSJl ]-É

ë-;it Ji è)3ll Ot+-yt ,.,1i i é j_i+il o.ll, c»ii-Yl q,s q,l*ill cJé.lJl âJià

.niveau de maturité e.àtll at=J,^ t4l 6ptt:"Jl lr,lr tr fit ;Ïr,
+r'Jl J! 411 J3q : .drlr.r- ,-,.J1 ,i ,,n;tl crYt..ll rJ," lr*ll çs âr^ll ola ;-9§533

aiKi ttii-,;l-l ,63É-ll 6.,;'l!t : .:;3;ll LJE - u-J,^-Àlt+ kj^ é§ cJ^t:rll cl^

Jts fulill rl.i.ill 4iils3 tli]-ll _l dlh3^ll dt^ll çSrrll ù-J,.5ll r-irr.à3 eLiryl

.irr,,.rll crt-ôiJl !:-,1Âl LLi-Yl ,sle ËJriJl Êrc3 4jôLs3^ll

dlJt+ l3êll iJ^iill éÀtj^ qi âj+j^ll 6_j-tJl oia uÉ31--i â^l)- Êrc -12

U. .lil"tll irt-,"^,3," ç9J t,'6; dJ^'-Jl ô\3,oill rE*l -t:-;ü J O"#.tL 6^ dill
.tt>)*Yl Jt+i I dta3yl el;ià J ËrÉUJl 'l 

. r' ri Ê+=

.o)sl t+Jl Jt i^Jl ,J^lJrJl i+ju crLatJl 1J1-.! Lt .- -13

.cll+Lêl uà+l Ar,û11+ â..-tCl ü:- 6;l-.;ll -14

.!L-Éll hÀ ê , rrJ+l+J,-rf tJdl âS,Ël .!J^Il aJJ;tJl ü lJ+§ 1,,-'Ë .4L-É -15

JtJl .ri-l ,,i A^nlJf ,.,1 ...i-l ülr ü+oel',.J! ç-lt+Jl sl."=Jl .,Je Jqr üg)^ 10

glâ+-Ài t : ' âs.-Éll d^-13 éll$ i+;, : .:t4: üJj^ 2.5q5JlJÈ el$ ,ll s

{+;t] as,Éll 4id ç.ll Êl.ell elj+Yl JrJl u," É-,)'Ilq ù-r^ill l- (5Ig olSr^Jl

Jl-6 dli*i, Ot-r 3500 cjl jjt+s él : eir--ll JIi.iJl OII-r += i.,^ â-ÀL'Jl o.ra

.Urt^1+l g3,^'a," I cJ-,É^^ _l

-

-
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"J- 
Êer üj» ü",ill l.n d il,,.-l3^lt 6i -;tSrL üi.r+ /g-àjl ola ,,.à ,J^t3l ,,,îJ LiÀ J

Lb,J âi+"c âr-1,»" ü:J J ,..êJl+ as-,;ôll ôl^ÀtJ æ_*Jl ôJtUl L#tl ,-r-,l-so

.ô1+J,à-JIJ âJÀtJl +.-1. Jl âJ+iïl oie çrÿ- iS_-Ël dr)À$

'rr' ll l- é u+l-t^^,i 41:.-sélLiÀ

§-lLtJl ,',È d A-EJI Ë;r[ull ]i-i.rb ôrsl.".o i1[S ,sIJl to-l:.! âSjJl â1..-l-1. -1

iJX 4rühll dlJ,^Yl rJr" LJ-,.il| r-Jl -)Jgy .,1c ê+I" rsJl t â.ll^âi ü$r1+ll ôrc[*.o3

dJi I ô,r3'l+ll oY3çI a-iàlJ,"ll J â$tJl -l*r-É 6^ ç$l db"J^3ll J! p6-q_,f.i^ 4+Ir§ rJ^

:.rt...i .}
si'r.àJ o.et-bYl3 çrl--3§Yl t$'ÂlJ ôl+^-J$âi ô!ÈlJ,.J i.6;X d.t++Yl ;*^illo

dL"ryl â-;l:! é 4iJt-ll ËJÉJl :i -j§lt gs-l,"33.",J1 .,,tÀif*l ,Je Let.§l 1"6.tgIB

LUI LIIJI cJ+lS^Ylr

dl-31^YlJ fLrJl ,uJ,"jlJ al.r§ âÀ-ri^, é)i.Â ëJL.i'. J! AJll e.(-ll 4+T-.

,!Ii: dti"l,ll utl:^ èls! d *Ul JÈllr r,.ill .È ô_,;r§ crlir 4$Li-ill r'lé
â.pt3l e"Jrr .+ rslj t+i: $IJJS^ r.J! A.É+ll E ê1u, qrL-i§l â-§s14r

olj+^ll-e 4rÉLf,iYl rl-eJl cr: .,.)l"ill €LX)l LJa i'êll crl-;ri^ ür3.Jtl i$L-3§Yl

. 1§JéYl â.=l+-,ll q,s iJ.àliill
,','+J r.-IJ-l^r 1§-r^til J! $'ll Jil-Fîll .-l-.-i t.-J"-ÀJ i63Jl ,-r. la,i 4+t^.

.UoL.Jl ,. J ..-ll r-ll-3iYl, g;rt .r Jl ,',r{ âeUâ pç:l )_F ëJ|*;

6l-,!-tJl ù-s^3 cp JtiS-Yl .!-rrti.- J él-9+ll A*r.lll JL33-Yl cJSj -iljr.
tQr urÉut kJÀ a^ÀL-.Jl j:t+s Y él

-il.-É)l Ll.' U*+§si Jl \sJl rr. i câ§-o.o.ll Jt-ii-,Yl otsj 6.o él^^iilt+ e cpi_l

i+lihll ôk+ll+ g;l .r Jl ,','+ J _,rLir^..y| A,6g^lj;: er d Ét*^,-il| ou 4J-f+

-

ts

-

-

U

U

-
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âi)^ JiSi ôé dr^ll dJJt trl- 4+1L rtl-r dr d.,t-"^,,-il| oia ü$^3 ô-;3-rÉr.-l

6^ J+.-ll ,.,lÊ: Lt+-FYl JÈtÂ- d"-i.È ô-,1.§ J,:S,i 3 ct6;lt-r -rLir',,yl etrl
4Je1-à J'Ki I .' .ri J ilJÂ'^ll qr3r-2.11 J e.-àlll âLy p6-.;-;l-ô^ eê ui= JI üSrl+ll

ôi ùàiJ:. tl,É.Jl o$l. , il'l:. J iJiJ-ll Llêi-Yl ,slÊ ËJrill J JIJ+lf r&,.r- 
1).o

.J*LII ,:,lsl ,-iJ"-3 ,!rti^- _9i .,.et-+, !l' j.9;.:tf.- ds.i j.:l:^ll oie ri...i

crL-l+-' ê le modèle économique âS:Jl çJ-.-i§Yl dlJi^ll ,.C JJ;.jlI "o.rtc!-l

üTt 6_j..iJl r-i r-. _r:\ "àJÀUl ,.ll- J_! -a,ult 
.rtét .rÜ ,È t*:is oYt+._r

.ét ;+lt dll-i^tL fltl 6-e: i.iL^:,. ir§. 3 i*r:sy i-It-r a-Ètr.

ilu.3il 4+JJ--àll iiLll Utj.ll JJi. JÉJ i§+ â.rtc!3 jLol LLi. Jhc.l Jl+ÀJl hÀ .,'lL"rJ

tH*illJ Li u-:ll -lé i+t ASJ,ill drL"Àt-," ll,ii »È J i+lLll ô1"Àl .Jl iÀÀl-=

.âJÀlÂ.ll qtt- g*i-; i--lJt

4F"ülJÉ-l ,ss,"'tll.it J kJ# t +à Jt-ii-X 4+Jêll ..:lS-,p:,Jl JIS r',i..'i ,-,;t.tYl hÀ d -l

kiÂJ^31 lJhUü 6l..lt*LJI èhsl J i.+13 drtSJ,s^S ùf*.,-3,oll o5a ii^^f+ 4+^J^rll Ll.,.ll e$l
a*ij^ J l{+#,ii J §,rtJ^ll U'âii^TI é oJltJl WJ$J J üÉel+ll rJ," t4;JrJ J -tt-^ill ,-!.tLi^l

.4J ür,ü^j)Jl ôJJri,^Jl J ajJ,'^ll êlr§3 J l.6,r.icL Ë$l-^" J

: t 6.oÀi gtS âqrc crtÈt-i+l LÈJiJJ ôrir _l

dil*^,3Jl J L.ti^-ll -2*j: ..r,,,11 csrl âl:$l g1SlS lJl .o c-iJl ojll dh*ll â."1+

.sJc JiJl J drL,*^,jJl orÀ ir^t+ 4-cEi6l t el)À rSi él J âl.-Ji^ll 3 s9-2;,.-Jl

U,J-J=ll r§l
â;lj:* ù"J,.ill LlJl â;r^ll JJ.às+ cll::*rll+ t*^rLi'i g_l él di^*Jl &»

LJ-HI JL"ii'.)l élJÊ-S ÉL^"^,ill oil {i^Ài k§À l.' lî ,Jfrsl él 3 ir!. lJl

24
-al



éh jS-» +1. J. . t*'il($ 6rLcl ,sle dhrll ËJljJl Êl-,1lrrl t..ri 3 olçJ!

JL"ii..')l ,s*i-Éll .!3 ri. ll 3 ole .ll
,. 'i( o ' àrÎ(i iJ ,dl^ll ,;"i-l d cr.;l.i..,^Il 4S«^lt iF^.Jl e ct;**rilt+ a;i .L' *i -,lr+, -l

, USAID Jobs iïr$X tÉ_.*Yl aJSC ë.[ill Tunisian Jobs 6.E: dr dJr^+ drLl;r

.kl 4."r)^lt {;ltJl .}it^.,Jl .tLii*l 3 _lt-ii-)J'*-le ill otS_.;,.i,ll â*§_r ô.rLcl â..^,1_;+ fSIl

:4+Jc+Jl JLï*Yl ots-,;,ü, ôritil 4-ti^ll JJIJI uJl$l i,§Xl 1.JU.f,i .-,ïlLif ,
lai^j,.;r éÈi.l r. i :..J.lll (-,J3^"^ll ,JÊ o

.,JL"rî I Li. o r-.H.,§il l*il(iq â$cf r. ô :.t*j^Jl LrJi^,*ll ,slÊ o

a-r:i." 1 i#"iél i*'^=ll æ 2019104112 GJq asl-,;ô 1$tiil et*:,.!+ 4*l^,ll .",âll if

ilsla â.l!c! t:É a--lry ü^.-b3J .r.ll TIINISIA JOBS e^Ëy._r dtjl rri-l ,/
. Jl-li-)J q3e+Jl elS_,p:,ll

:$ t.S 33;r^"^ll étrtr ilJ

:dr JS Ê.-J A+l^'ll o\g+ ÊrgJ d^t ,J*J,g iIJS -1
.!J^llJ Llrll ô_;lrYl .tp cJi^

L.JË.JI JG3-,Y| otsi 
"§".

Jt-oll .rit i U'r.Jr"iû^"^[ +"iél 1+'^+Jl dI"
ciLLYl-9 6ilr3ll ;1r,1..o c.,lrc cjt ^

TIINISIA JOBS d' dt^

.A-dl o\a lils^ IJ*$'SODICAB aSJ"TI ,-hlJl .1a$jl Ç*tlt+ i*l' 'J.,.ll æ,,3 -2

,,Jc dS Jt-.ii-Yl elS; cJS g^ d^' É,t i_.r_l-l a+l+r ol-È; üls^ll -.+ÉJl eE $-l

.ô.ts,

rii 20t9110124 êtQ dll .lL..i,tt JljI-Ylr 4:;^illl âS.-É E^ A+^JÉ^ll i_;t;_!l Li

:J^c .=.3*TrJ: 
r'ti .' i

ôJJJ*- J! "'" Ài3 llseill ôl-,lr)ll ,JSkJl dts (', " A.ls- t+.-ll J,Yl a.i-»ll È
dr.-Ji3 -,1ll+ ùJ^:.... â,(-ll é ,;-,1lll dl^^îlf JL^1i.,rYlJ d:J^l3ll isi fulS. -r)>-
d.rl_;Lii"')l Ue" i,«+ll Ol5l-: t*+ll .,Ic â_;.rt§ tf:- 4+Jt- r_;l_9,.u tÂ-!-!ü +-1 +

.dti-^ill Otl_r..!li_l
é+^rjl ffir.,i3 ,+ lJrSi ü$ll as-Ël .:l-jJ.Y â*---i- C.rits:4$t .*ll lri§l a,ô-,,-dl )

.as,ÉL

-
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:d^e o$-l-l üls^ll ,*+=ll .J+r.1^ Jt^ii-Yt oS;l 4Sl+rll crl-È-!l oir .,§ .§-r

6.tjJ+ll .,'J+ill ,.r§,'u- e _j-ii-)l crts_,pi,l C»^tJl +_.»ull eL3_;ll }jVt +
:.J' l*.,t..i -,;Si; fJl_r drts_,Éll oia .,Jc C_liJt +r+ll

csls ol_r ir:- â^Àl*^ 35 FCPR JtUl , ilLjll oeL- él'i ùJJ$ o

i*.-l- -li a+,*

i!, rr' 1l lU ,-iJFa] aSJ,^T dIJS o

,-iJÊi crlsj Jl q9e+ll _,1L 
ii.,Yl crSrS,r;-,;rill d-l,s3ll o

4Â.lJl crl-,;t!)l ê^,-!l;ls! r,JS^l,sp Boutique de gestion crLr- q-üls^ üH-É .
.'Jse rll ol-jJ")l ê^ 63t Jla,î -rUf*)J'J-le ill crts.pi§ A*iillJ

.JLiî-).J ilse rll d.,tSjll Crl',t!) r-,. L 'arl" Ell a;_,13J1 +

LJ++ güll §f+ gl iyla J! jJl drüt: üIîi^J *l..,i,tiJl dS ''' ' Âi r§J

iJ"àl§ , :,.ui ,1g15 ,Jl-rL §';t LJl ùJ.31 +J:1) 4ilihll ol.6;ll crt+^âJÊâi+ JSÊ)l
(.-.."Ëtill '{:+*i q53

ôts-1"i,l ôJ^l,Jl dlJJJill ct*^,3;Jll ;*É.Jl ê^ .r-,;si otct.3;l oLcL§Yl o:ra drl3 .§-l

TIINISIA 1.tro Jf^,.: t-lt^lt .rît d üJJ.,t3." lJ 1|"iél iJr^=ll 1.te cJi^^J JLSi*Yl

...i,Jl^ll â;ljl rte cJi^ , ol-rLYl-9 §lr3ll r9JÈi^- i1c d:^ J JOBS

ütSl fonds d'impast 13$Lâ clh=l Jt §.+ o.:ü" {.rii, âLJ,. ,§s UIl^ ç.T,^3llJ
ai. klll iiJ"-ll r\-,i3 üCirl"Jl dls Ê^-J 2020,»ll-^ J6.i cDi etü+l ric J.-,*ll rJ^

I ,iài 4!+fi él .§ ttü+Yl hÂ ül Yl .4,1 4+JJJl.âll dlj^Yl 
"'-+-i:J 

âlS:*Jl ËrLcl eE-1!J t' (EJ L tr ' tJJ<' -r - 'J 
.d^îJl ,.,-.Jl J+-x

iI+^ dJ^ 388 dLoijl ol;.:S^ (.,v,r aS,êl Citjj4l,-à-lll,jl-l U.t'r,dJÀl 4ê A:
: ç-Jl L,ilÊ LJâ+,r$l !-lt+:lt crlSill

etli! qltr.tt J$ii ary$ d»À 4+"t-+Jl ô;lrTl t*à 3i ô-;lsll ul"l+" ,P rsrrr
4+S tdt «.1"i-l ü.ai ùrr c-g.i aratitt t{JlJ.l Ol c,-;çBi él ÉL.[.,rJl .,le iist o.tt
.{S-plt crr ôÉdr 6tS 13! t- J*J:i3I §er)J ô.rtrll i!-;tSlt LtrJt i,-t+tt Je+ 6l ,;il,,,lJl
+it . eilti .;ln ftdl cbi *ÉJ dHl$ll -»§ d 13! ô.rtrll 43rutt Lt ,tt t"t+lt ,rb $+*,
Oi si c-jt,riJl ;l.rL .Iït ,P €Jt + ;lria 4sÉtt 1.Jt ,.l.it ir æi-: Oi ,-;rt ,.iJl

.JiLs§Jl ob 44S u"it ,J39 ,* sÊL.2l; J.rsÀ.ll dt-ll ..ril ,ê 6.rt+j ç.§
q,lh 6l ;.ït +.3; i,. cjsl ôS+ rÉÀ.Jl c,.Jt oi ô$rll 4lJtilt Ltrlt {*t+lt .rhji d l3!s

.iS;riJt .J.i ÊSrJl eL' âÎf i,.

-

r-
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a*r*,3!t crbl;p! EÉs. s,.l él Ë,yl i1ir c,§-;l-iJl dls di.4ill liÀ ÊLs.l cirùi: Y3
.tti.i. Làiilt 3i ,lr,iU;Êt

:é t' Ù*!

d.,lS--,'^i J^l§.rlJll o).i 4+ll Jt,i^Jl L,*i^3ll J^.^ilsp ô:Lcl Jt r^.CâSill Cl -1

'i+:eill Jt^ii-Yl
.=ï 4"ülS^Yl 

"à+ 
,f§l 388 d--ill aItl r*r-'r 1*+.,' 1 üJS kJ d-^,il âS-Ël ùl -2

.as-Éll .J.+ üHihll

t'-,;tilt ,''.r+ll aSJ^î+ ki^ÀL^ Jl ).:î .r'+ ,r.Jl AS-ÉJI JttÀ- dr -USll ejâJl -3
l+iF.àJ 4§$ ôrLcl drrd ôJ*iYl o5e LJi Jl=üet ù",,=ill rr. :,cy': dl^^îll .rcti.-ll

.çCll dt-.i,Il JL ii.lYlJ 1$IJl âS-.;l^i ot=i l<-l_* +r-3.,l ,-,îll.if : a+llJl

.,Jc 4ikIl â!rt: ll çll q,ill _Jr3.ii i+:Yl ùi. rô-;lrYl r*l+- gî3 ;_,;t*iYl efJ hÀ

,!_lt+rJl drls_JÉJl i,.l+- ù^ 388 dl.-ill aIlJ.J lS-,;.,iJl eJ.àÂ+ Jfi 
"ill 

qlUl et;l."-Il

"S "ill 
J6.i,iS cD.= ô:tJJ â!_ll.= LtÈ i-I+ oLc'î.,.|J As-.;Âll 1l§*" 6^Er rlrct-r.-.lt!^

orLirrl

2019 Ai* dli Asrll sl.ri §A*,às: 3.1.-I

:çù L"l 2019 Ai- d)À taelri éll§l lsill ii'-àr üj*ai

é )r.Àl cJ*..,3J1 ùJ,ü éI! rJ^ dS 6.o L.-,+^Jl a-ÀlJl ,;Jttril db'ii âL-l-r

d;lti ,.s.5i.+ èJ.-ll âJo-,Ji^ll 3 LrJiJl Ol*,*^,3,^ll et. ü: ti. tJ,âJÈ.oi .,i i!--f^Jl-l

4;ll-1;Jl rt^icl-r,jl,l h$ ôtit-Yl 3 §lr3Jl .3r''r. 6^ U+\ :2014 aj-l q,li"SiJl tl"tJl

.2015 ij.J ç!^SIl tJUlt ô-Étijt+ èr- Jl

él 6l-1liJL, ,-i;l.-3ll q'.àJ q3.'î ,+ diJl3 u!.)À3-Yl rx+-o ' irI('i : iL-l-r -

.kL"Ji ,sâS.-ÉJl pat..*:

é#"i]ll .,Jc -,1Si; ,Jt ! o.i,^î rt.ic.l: tl- L crt+:*.- UÊi,ü *rll e';t i^lt+ AJ.IsYI , àr1(î -

ôl+'" Jll AL[.'i i'+Jlr^l .Jj= ;-lê r. ô 6-,1Lï"Jl o\J .»l:*lll .l^lL..Jf . ili:. o 6^
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d;c â-lr-ll Ot4r.:_;Jl r;rc LJ. lr- gr" 1p5lJÉ-,Yl ora cjt i lil( C, .ëJLill o+l 4+llJl

,U-lJi a-pS^",. Sl I SË-r;üri Jtji-l LgÉrti- .-rU.!i*l &Jt

klJl d ;al; él 6pt ï,Jl k§t "" C+J= cl^ q:t" Ai^-l ktt l'j âS-,;,^ill âL-ly

.2011 âi- $^ r\rJl le r.rd .s-'ll a;J--3§Yl ôtr.J,'.:Jl ua É jl+ @t+ &ly: kj*ilj^:

2009 âi* ir^ +r dlJL o+ll il ,f.ll O*"atJl üËl^ I-r:Él ti+t 4,+LiJl L.rF*-

.ÉJnl ,.,/ 4l:+^Jl 1-rilr_94-..- J! ùÉrUl Llir.,l . à'.,' J

,,r e;Ml 6n .'+,,11 [ rc ?rî él ot43*.-ll dtL é l' -l . ô1"ÀtJl ell-l LJ'- -

.a+.l.yll çj$J ajl$ll ttsi_,ll: .fuJ*,ill ç9 ss,,^

i+;rl ,2018 âr^"+ L_ltL kçËi-,;l d1 Éjt+ drL"ÀtJl u^ i$lJl crl:l;Yl C+t-f
âL-l-r ,-,lI o 2019 Ai- Oi: .§" ljll ê^ iS-Ël sL"lL,* ,J+ -»j él â1" tJl ôJÀtJl

1;-,1bJt erL.olla Ji dtJl cri-,;.t' oll- di^ÀlJ1 {;Li: C+= o^ 2018 L9^d },}-

§-j-ï,, ârsr^,*r ..^,-f;'iilffi,Ïffi:; ff
eLaLJl â*rtj^3,-iJF-3Jl olri i+tii3 ôjEi^ll

aS-*tt LeJ u.J33 sill JÈtÂ.ll ÊÀi4I.1-

;l*..l*,.,i asJ"ôlr kt.r_ri:ér JttÂ^Jr üt3
crElsl k+lèî .,r gJS c+= kX- .rî-,1 .,.à A^olJl ri: çrll 6_,f-îJl â.'+t .d -

.ôr3rs.o ËJÉ c3li 3 ri ,iric,t+ -i-,;'t Us ËJJÀÀll qlt" ô+r+

-

-

28



ù1"Àl...Jl 'il lal ojç;i ll g-i-tJl r.J+ Ol _lts'l+ sLrt.. tl ijL! 'i_r-. -

:,rJ! te ,tei ..+ "F cir.J'-.- LÊ#É

.ÉSIil ùJ.ill crtrg'3,j9 dr. -r. . g._,rLi"Jt à)d i,ilt-ili.iit,,/t . r-.' *
, âJt. lll ôUli, uôlÂi-)l J-j ée.-àr iitSill gtis-llj,-i ;lJ .rLt-)l-t3_/ ..,J- ir

.,,""rjll ç§_Fll éIig+ Centmle des risques

i{sltr JUi-Yl aU^ üL.JÊ,.- *

.dlJl 14; çJl+Jl d,Jrlê tl+L êc*.1 -r#""üll i-itôJ ô$'l+ll r.J+ 
-àJÉ Lii.à *

Jl4jiI ii' re; r.»lt I . J. . ù&l+X 4.:ill 4islllr 4ll-)l , à-.' *

.t{+i ' '"J' rll., glii)l crlrr-

-,1ÿ.ri3 oljrisr C+Jt .r .rr,-.1g L i.i. $[+ll 1€.Tt-l sill 4J$.-iiYl L-t!t aiU: 
x

.rL,-3i)t Jl,iiil3 ilililt i,.r.; g1ii-2t3 ,.#él j+I . r.Jl r'^., sàtisl3 J-lt cJ.*i

.+:âlSi.ll : ier"-,;Xt JHè i-sljJlJ çjl3.ll
qJ,ril-.pJl3ol-r.j*.,-lt .#î+ e+Jt tnjib r 6pl.f"Jt lrdi$-Il :l<.iclt i.iLir*

.JlJ+ll dr"JÉ crl+è dl ç! 1,.--.^-i ( ....4$"JJ râ;;lr! rirl" L)

ç31 4iitsi.ll JÉ i^-.ljJt ÊLl :Jl- Jl éJÈJ! ôls. JÉt"!l L!"J-ü i.rjr-.- *

..r.:.,-Jl lie ,/ kJ"-l 1FJ..-i drlcl,.i+l s. l+è d.L dl -,,t§tt üu+3j"Jl .J+. Cr t<+1" ,-=-rr.,

r(.,.ii 53 L t l. l;: ÉL.J".jl o5e 6 .sJl rir(J.'" ,5J i-J. lJl crls" ls.yl ü,..â *

.cjiSll .t. ): ill-)l ir ) l{j§"i Y ir'.- il'*.-l d
crLel . ll iJLij ir.JÊ.- §;:i prcyisisns crL"elJl .,lÊ cj.-.-i.^ll gtii-.;l -

jlsj. yl âJii dé,-r. ôjLÈ $,'USi L â.{c ojll 6_ji.lt o+.ly çj$ J ÉYl-})l jl+,1_l

4iÀlJ,.il3 ùtr:.ll ri-lt . ;.' : 6E:)l .J 
"J.itl 

dJlrll 1r.Ê _»-i: : iiKilt glii_,;|j

stade de maturité e.àXl c; .3.,". È:$ r'J)I'-yt ALJ. ti3 4rsil
1+ r-r tujL iS_.;.ill sLrl-.,,. i-ilS tliitl -
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t{+lèî .f -llt+s tl+Jl jt+t âu s}';; t- üÉliri^ll , àlii. o d}J'r éÉ."i3lf , à-.' -

.ôl-li- ëJYl J è)5Il

êfJ kJ Alér^ll ek"ll e^ Êe)! l.^ e^ fu-,,tiJl+ aS,ÉJl 1.9J 4:"jlL!l .r-2|-e,.ll Li'*à

.{e+lt+ ôJtUl AJ-.l t6-,,1

..,.s Plj él ëJLi^lt+ â;rtJl ÊLjl .â-rlLll ldrel! qi'.à i+itl .âSJôll rliiil -

: ,'!- il. l« l*f ü

rio oll- tl+Jl o15I. d^ls iitil t exhaustive âJ^t iJl A+Il-ll iiilJ,"ll *

réactivité â-!l Utlt-li (Jl9 éll5 r d)ii-Yl cj=l-r^ d é r jl+yl {jlsi jj+,
.financement de proximité JIJ+JI .J..-r3-l

â+JJJ-àJI ô)+ijl Jis3'l J L_;Xl 4,ri;J-IJ| J 4"üiJl 4iâlj"Jl ,',r- dr élhs J *

aiKi .J§i+ él3,-Yt+ Ê6.rt...3,li^ -!s-,;,l g," t d)rü-Yl elsî +S-.,;ll o^ ruiS;l ir$'t+ll

.i3^Ill -EJL- y:L _l

.,Jc t^^,l*^,i jSi-É tS..Ël qg.J clr.-rill -;.rt-^ gT J! ,.-rtrll l5À os e-,f-i)l J'iiJ
ù*-:l.^ic.Yl ctii3-L drL"ÀL"^ll tl+;,.,*l cr: dt^ll cri-,; rJ^ t*^,l*^,i i$L^ll 4:$l§l kll-ri

.Jtiir ü,t)-o 10 t^pJ^+- elti c;+ll: o)-î t^+il! Jl.Lll

tr-lt+rl+ 4Jt" â-,;ltl.s- ôli J h+ Ër3rs-o aS;üJl olrl;! gi err. 1l l* d r(ji,
r ',tf 'sl-r+l! ki^ â-.,.till I J. .J Jl-i3-Yl oSg Oi C»= .,.i ÉYt-yl .Jr t^.,t*.,i r^iri

crs âlJ&- qJ.r," âJ3,.r g^ _,;t^3i-Yl ;S; ,§l él: JrÉll c-r1",,.1 ,-ilill dlJ,^î ,&
.ËJttJl ,t+'ï Ê1;ôl

-

E

-
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l,.âLi^ll ot+i ta_tsgs t#tiil él ,It*Jlts is;ÂI Lil$l :4.1-l

: iS-,;*ill r-il.ui : 1..4.1-I

çCJiJl d[,^,ill ie+ d t$1"ôL^"^ ùi (J^ .d.-].ll dlL"TII Jt-ii-YlJ t}e§ll âSii r àrei

:J!

4+r+^ll §_,il..,ï"Jl JÈj gtS^Yl § a+él_l 4c+Jt+ trstt iil^r gh d i.elJlo

.d[Li,ll ü.tl_rl crl3_,fl| ,jtr .] ô_ptill3 i^;..i"rJf,

d^^itl Jt.fri*YlJ 4;^sll ts-,;ôl Ji..,*ll 4$l-il1 -rl-:sl g;." 1$Ul -r_;l-rll cJi^ït . ll' jll o

20t5 âj*l qrlJ"Stll A+II-JI ü3,lt+ ,3rs,.ll crULYll il.Jl ;1r.'r. LeJJt d;c .d;*Jl

g;rrl â.,.-tJl ô_pt-r..Jl gi-r cDi .-r^ â'6;J. t+ a;rt*-SYl ô.rctill -'lstt .,s a-ÀtJl3

4§J^liir oL*_lll i*I"àtiill l+lj,.ll ürii: 63.'rJl 6_j-tJl èl.r-J3 opl i rl 
GJ-XI

.iFI. ! âil.r i$L-Ël

otr3**- Ufuü rrill 6l-j-"^11 i.l§iÀ ô.rLcf3 4+IJl drt+'.àJl i$if g.üf Ct;j! é dJlo

.2014 4il ,slrsill âJtll irrililt+ É!l èr.^ll ;!rri. ll _jJ"! j clhl 4$JL

d 41_l 6.rclJlJ ;J"t-YlJ â-iil.-*lll .!J^lll a-rliill cllJLîl a+t+i-Ylo

otS-Élj â+ltJl r_,113,.11 Êcr él'i. c}i (J. l*..t*,.i ôJ9-'3^ll ù_J,"tll drçts^l rl.r=

4+ltJl ü3,r1§ ,r..àS^{ ,Sr.^ll3 crULïll §l:;tl 41r''i. ü-È e JLiî^.,)lil q3êll

.2015 4j-,1 ç!"slll
r-,1l-9,"11 i-É ,-iliYl Ll* U{i.§si +-,1-I a§lJl 4+.,.&r,11 drts-Éll e^ é#"iill +.-r^o

.âlit^^ll c.,t 
"-^,_!^ll e^eSlJ"îll sl-iel3 çSiJl ùJlIli*lrtJ JKf le L+_r 61.,»l-tJI 4"ühll

.Lnt: : k+l+ ctot ljgi, g,_;l .r Jl q.r3r_2. d Cf..ftt.

aSJôII qFJlJl üjlél übü-l Jl qfJl 3 *Lel,."^Il tby-l.

-

-

-
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r àl'ri. o e^.Ètiill i. r. ô aiïJl 4+J6+Jl Jl-ï3-Yl cJSi ê^ Lr+"i]ll r'' I LI"t- Ei! -l

p LIIJI L»-;13," CÊr J {JÀhll ÉkâI. l+ d.,tSill ob J:r i-É lJir^ll ol.6;Jl

.=#él 1!3ri. ll sll 3 ol6..Jl ,rlit,i crl-,Lïl 3 gilr3Jl ;;r"i. d)À dr 4.rli.oll cr§lS^Yl

.+\ll Jt-33*)l ü-rt§ JIJ.! é e..-ll Jt",33-)'l

,sÉtt çriil siJl üt*.JIl:2.1.4. l.

dlsl J i+.,Jt^ll A.c.f+,iJL ) ül-;Lll O-.'=i d ç_,rt Êi-Yl J çFilt kàt-i! eSII

9 dr ùJq UJ.! l'.r. J ti- l.= dJil dt-,ilJ Jtir-Yl J irxll ls;É csrl y-* eô-eç;^ll

i,tqdl I r.' J i#Ëill J ig"lJl J ,-iJ*ilt crYl+- d qltr d-,§ls.! crli 1+'-t+ crl_,f!)

ô$rt+ll ËrcL".o3 §-lt tJl é,-iJ,.ill _l jt+rYl â*r.E^ _l ùell3 _lt.o3i-Yl ;^-E l ,.slLll

.Ln;r},j l k+L:. lè
As;l^ï,ll d$^3r ki^ r=l: dS . !l<î il sl_jl"! §5 éltiÀ çJ^T+ll I. jl lu ü^^- cr _r

-ltSii *J^b.-r ùS't l! AIJI I+t +-!J élJi : -itSl -r lrr§ : a+t+ c,t+Y: rJ^ .J!

cË q,., Crtl+ll 6^ â§}'Jl »; I eiàl-*ll J A*ii^ll g^ eti LrJi."^ 6tu I 6pl-L!l

.2009 Aj- §^ la; .J^rll i âS..Éll ,-,îll^if él r 4J.JJri^Jl JÉ A^ÀtJl

â*,,iU^tl ot+i lsrtt jSJ,- : 3. 1.4.1 -

10 dl:-+ kJ- 1.ri-,1 d LÈJi§ll rr.r L^-j^âi qltll Lo.l;13," qr3.s- (-}t q5.,

i ôJ+=Yl ar!-,/l é i+iis^ll êdt^Àt-^ lJii -.;)iJ=i ôe ùc^Àl ..,J| ê+lJj i+jI Jq$ gHJ)-

qltJl Ë:ctill 6;rsl Jl-33-l ôtS;*i J .!;rrj-- ,.,1 Lîi*l ,jlc, âS.-Ël d^ri , laJL .rit
.,-;$'t+Ita 4Àl-yl: ,*tLTl osls^l j-l*.r l6l.,rt*i, ll

Jl â--lt$lr irr^'lll â*-tÂll .s_*yl Jtjj*yt otsj ê^ tjjs-l.ô â-6)c, gLà .Jf:lf+_r

.r..1-lt'3lll cJ^lstl ,J,s L-l^^,i js:+ r-1, â;t-i^tl i"+^ & ;s:; y eel3qll

c-r. tlii-l .' i' JL,'Ii,,,l .!;rti.-: crlS.-É LJF â-ÀL,rJl drt*._d A-.,,iJt+ UiSJÉ cIil fX

. uEL.tl3

-

-

-
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§.[cai J.bt jrill duü :5.1.I -

*{ .rUV! â,-=l-1 -È$ -1.151.072 Ln-,;.â 1#t â+;il 2019 ;i-, as-,;.ôlf ,',1r. ,

f> t6tl C r L-,;Ct+ d.,t4Lél ,-r:+ 6;l-,;l J: 4s-Éll çerl âJr+Jl u.Iil

.kp1+j-,1 j ôJb\S drtr-f-.- ,.:+,ô.;ll cL^alJl .,Jc A.-.-À^ll ôlJÀr^Jl

ôJâ'iIl ûlji-, u"^iJl dlr bphi J is-.;*Il .l-*ü; 2.1-

,-s l_,,r.lj 1992 aj- klf-^ii ii^ dJiJl cjU.t'tt Jlji*YlJ 4J^iill âS-É ,r3*i ,J§rill

& 
-,11.l+ ùr;L 48 C ki"i*il e -l§r dr#)- 4 U kJ-.ri-,; dtiiil e+= Â+lt.ll t{irel-Ë

elt.d ârljll d^ls -,),JJ-i dc 4+jll _rqr 38.051.690 J! t+11-= uü.Ài.ilr 2010

.2A1 0 Aj- , i. ',ll Jt ;;+i^ll dlJl

LÊtilJl crLatJl é""ir6.i,4+É+ll kl_»§ t>-JaSJÉllAJ-l^ll ârct-Ëll ttjl ,Ë,s,
âJr+Jl ,J-li1 i+jt 2013 âi- cr olr+l elj É 2012 a:- C ZOO5 âj- .i^ lJ#S

1+;l! _tt eJl ;rl;_!l é â+ïS^ll Êdl^Àk is!t* :»J-i alc O+^rt "^ll el;, -Él As;Éll .srl

j-ê 2016 âj-, crL^rlJl ü""i tÏ.ii-,;l ASjJI orl-i-l ;3 .AS-Ël Jt- .ri_,r cd o).i
.;5Yt ôlJL L*^Àll DtÀ JEll ,J-9.+ll 4r#J t^lL 2017

2015

-

2019 2018 2017 2016

ètiâtl

JtiiJt+ s.ujl

èti.tt

l$rlt+ J.uJl

èl$r

$+lt* JJrll

ilùrJl

Jt+Jt+ .t.trll

èl+^ll

-ilJt+ r.ull

1.150.000 03 800.000 02 5.540.000 L3 4.315.000 13 536.000 04 CrtÂrt a^lt

885.000 o4 1.155.000 o4 3.sos.000 I 925.000 5 3L0.000 02 otcairlt
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Z0lg i.,.,J isJüll .Lur,ii i,âtÂJl s,lJü3.1L3.I

20lg â:- sl,Éi+ k+_ltL s2019 ajJ as,,3'Jl I1-l'! 4,.-lJl Ôl-,;^i-Fll ê W

E

E

-

la

-

E.

-

U

rE,

-

-

-

éJlitl 2019 2018 *tjtsll

-9A.94r 7r0.400 801.341 d»ü-Yl crlrl!

s68.058 - l .1 49.616 -1.717 .674 cDuiYt 4+jll

544.610 -1.1 51.072 -1.695.682 Lâ-tJl i+ilt

-1.670.221 t9.6t7 .6lr 2t.287.832 dlsll d$ 45l.ll dlj^Yl

- 1 .12s.611 18.466.s39 t9.592.150 ,J$ 4Sl.ll dlr,"Yl
,.J'al"-iill

167.352 40.415.447 40.248.095 d.rs a."lhll dlJ,")tl

tln+-Àill

r.292.963 2t.948.908 20.655.945 L rtJl r.È . ". lll I o.o.s-o
.J . Jê \J (ÈJ

787.433 2t.693.546 20.906.1t3 !_lt+ll 1.J_rll t_r+-

2.t84.7t3 26.r33.872 23.949.rs9 p;*-sJt t-r+-

89.068 1.01 3.947 924.879 6lj,'Yl ,!'1

-31.940 t.409.2t1 1 44r.r5t alr+Jl di+Uralr+Jl

27t.669 22.9A6.864 22.635.195 L.-,fJl ;è ,J-o.o)l g;, +-

26t.750 4.r84.964 3.923.214 LJIJI ,.-pJt t_r-
1.059.t02 44.600.4tA 43.541.308 L3tr.lt t_r-
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{J$i."Jt t{.Etil J isrl {F.àJI i-lÊ.It luÈitL 4.I

A.-L"+ fu_ltL Lntr}'i 2A20 A-i* .»i ,rLrtJt 3lqr*l u," i+fuJl As,Éll r-,1l_r d.-l-É-

Jl èlJl hÀ ,f ijl er,, I -rt+ 274.00A uo)Ài-l u^ ÊCl Jl U§^3 c+= 2019

.2020 aj- !i+.Di _rQr 2.722.500

rt-,-i§Yl Jl.iijl e.-i-l'^.oll J"-.,, e »JI) UIt- r)$l 4^T,#ü ,r.Jl ,. '-. lf ç-rt-i§Yl ,-i_JÀll L,

,fuj iujr* r6tlYl J,.-Lie Lt^ +r,Jl -lL*,i tt.ütl ,4s;-,;*ill -p a-,itj^ll S.rjl-r^ll

t§ él 6jÀJl .,is c}'; 6(....,FSi+ll ù.J^lll iilss J ârltill A.r.*t tt.ii-;l ,cDii*Yl ûl_13r

c.l-lr ol+rYl tl§tl d.J- ir ô-,1gS crt-r.3,r*- UÂiÉü ,Ut- 1.ri: LLÀ d,rYL.,l jl+l i3llr
4"rihill sLcE.--ll J AJ-,XI çs L.?.ii ëJI.L LI+-ll l* d JS§ J .4i+Ei)l ù.li^ tljitl

...r1+ll d.,Ué^ É+ e$!-r

:.,Jc d"rl- AS,Ël 6LÀ .ç_,f-ii-Yl!Lî,ill 
"r-+ 

t4$ t^i

é)i.-:l 6-,f.tJl et. c!:'i' ô)UJ"i; a..§i^ll 6l'1t.^tJl 4ISJÂ ârLc! 6..l; ClqjI

ur §-,lti^ 101 âilll 4+-.àJl i$iI dr d-Yl ora r'ri(oJ .crtr.3*.:1 J^l él i!-s*ll-l

6§j æt o^ t*iJ(ü J dtJl Çjl-e, ôrLe! cDi ü^ qltJl aS-Ël sLat" alàil-=

r-,;lj,"ll .l*Lé él)3^T^ll et :^)l ll:-.;s e+F -.;rYI lin ,s ct_rjl^ i,,=, _l .L[n trtrü_l

..1,o ÉJJl+ 4J+JilJÉ-Yl o:ra ül : âJLî,Yl 6^ .k* ,-iJ'^-ijl ,i""-l Ut-.à qJYl oiÀ o." i$iiJl

f<:.àl L'.rl I K-,Ël crl-ltll gr. '(ill ,,-'ïrlf dr J§ll ,-ijii-,i dt cÇ-rrti: k&t+,

.âi=.u O!133-" ,rs

él'i. ,3r-.1lt t AS,Ël J! â$^"^ll r_;l3Jl ü^ ê tJ .]i.yl , !1.-Éll J! çJl
ü;»q ôr.^ll é-dj"-ll -lLt! os t4*4ru-=i iJ tt4r d)rl..)- 5 è$ é1, *LrLït, gtr;t
..#: .Jt.ii-)J d{",.e+ll otS2ÂI i*ll^Jl :_2l3Jl ;c.rl L}..-r^lls 2015 âj-J çli^Sill A+lLll

-

-

-

-

-

E.

-

-

-

q

-
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LLÀ e-Jq âS;Éll drL"Àt^,* âÀil-= ,uj,.i +-)^ Jl r-;l3,"ll o\J cJLït .4Lél cDti u"

+*:- LLÀ 4+lt^ rtl_r ii5ü cJli dr âS..ÉX â+.+ éLil C+ J! L+i: iljr,- q.:.-r crl53

_jJ.! 6r &r- Jl Jt 3ô*X o;él .!_e.'i. ll ,Dti ù^ tàJi, ol,rLYl: il._ill ;1r.'i. cDti,^

._,/-i3-)J +§Jl ô-flill

..+ él écrü^-ll e^ t --r,.-i crt LYIJ el.jl ;1r''r. 6^ âSl-,1ôll :-_/': Jl çJl -

. 19 +é A..ih. ,;r";_,1_,p:ilt alo-_l-Jl1 é )h.,Àl crtS_,y.i,lt ;S1.il Çh=l I t. I

L3l§ Jl-33-X i;te ill drts.Ël _llr -!-Ë -ili)l Ll...Cl cJUl ,sle blt- o- _l

LJÀi^ ,t' k$ts^ .;r...;'*: qltJl Lrr-;lj* err cD-:. ü^ éll5 J 4ilÂhJl otpJ. t4 LLÀ ,J.F

aL-ll üb\3,ü .,Jc, â+lihll crt4;.J! §)-j g^ Lr+"iil+ r r. ll l- ,s oh*i tS .dg.,.c+"ll ùJ^lll

ASl-,1ô I üj-i i+.- 1)c, ,',-rll .. ô Jl ii.{)tl *iél é,*$--Jl 3 -11-i3-)l l+ul ii,dl ê^

q3êll ols-$[ k+t ,-iJ»ill q3; L-3,6; érÈLi.- itJ.- ..,.t' irl" l- Ul-r ii]rü Jl ,-i-\i

.,yt-oii*)LJ

.J;.lJ,illr 4lSJcII 4+l+l-6 _,,§ïll dit iÀ .Jsït 6l_,[.i^ll J! sLatJl !l-,iü gr -

t\ qJlJl tdtr.JÊ.- 
"§ 

.+ Lr.rclj é Ëjpnll 6l-,rt-tJl 4-âilJ,.ll3 l+t3^ll Iy-
)-lJ'illJ Jr.ill Jr-j^ 

"Jt Ji 4+Ji"j".,ill

âJJÀLll t"rr_eJ:§iJl3 LkJl â.Àt*à^ll iqill *li El'rt-.tJl Jl"riil3 r-irl '(i.,1 Jl qsJl

.i+ti=. Yl crLalJl gl5 çj,S"Jl .-irl.(i.u1 ,sll\(, .,'*\-ill ,& ôJÈËllJ

r àrÂi.i r. i â§1" JliS*l crts.-É e^ aSJ,l,i^ll crL"lL*Jl ;:L3 è-l^ .sj,c LliJl

.crL^rlJl e_*râ.;ÀTJl

-

E

E

-
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-
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-

E'

-
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ôt .' J §-;li^ll Ct;.rII -Eê= jsi -'Jt-Él üSrl+ll iiily J a*iLll .+Jl*.,î -u:.tr'3 rr.j.o -

.dJt oÀtJl Aljs-. q.:.y

aS.Éll .Jt^.riti$$-.;o ir^ iJll çJl J ôL"al ...J1 Ulo)Ài-Y L.l'-ll e*li UÉ^ti -

.â,Élo" É sâ-,Ét " AÀ-, i e .tl 4;^x J 4"ül§l Ul-ri 6crII
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E

C.Cf cJt-.i.ll Jt ii-yt3 q^i:tl is$ ttiJl ir.âÂll ûtsJ*iJl .bL&i 31. II-
dl*ill i§-.;É dt dJ'll cjt-.rtt JÉî-YIJ 4"j^iill AS.-É 4+Ej 4,.àlÀ ôr.:13 aS-,;l.i éJLià

oJr§ èl* -,rUS Cuù^ S CI+ ç§l kJL ,-*i_l ,s *tj él : cjt*î,[ 6,1i. ll ç_,rtiJl

.hJd 50%i+":,+ çi _rQ. 2.499.900

r, ôârc.tr, tl CDL.j1 iiç::ol+,f ,Jt^.T,ll .rc.li. Il ç;l.iJl ,n,aJl ASJû ù-p L,Ji3^iJJ

.ëûll ,1 olél i'+.-+ élh 
-9 fe+_11*t jl+l ,/ U)L;ü-Y a/ri^-Jl Li .,Je l+',àJ

.,Ic 1;ctl.- drls^ 8 ,2008 -,+^ii* é td.il .j^ âS-Ël ora o$ Ji /: gj+ri 
_l

.ôt!i- 4-L" crl ltiSl 4 Jl-9= k-r^-,,Esa l2r5 ta';"Ë 4il^+ 4.,l*,,^

A^Àt-^"+ Êl+ill 20lls 2010 ê tjis-,;^'i djlJË 6.-iliYl L1.., u^ , àJI(ît J -,U<,\1ll J

10 o-,1$ èl+"+ d-.TII ç.cE.-ll ç-,lliJf ,''Cl aSJr^LI O+"alJl f-,rt+lt ,-rt--"'Jl ,rb 4#t-à!

as-,;Â Ërilil 4*Êlj^- ct)-^ jt+il r. ô ;_S" ït '\J 4+ltJl ,:Lr- tS.oyl -!-É Jqr o#)^

dr= ot+ll iJ^*l iJ^.ll üjl. lsill '3i!.J .ôl-l$Jl él)t-,i eLii! Jt+- d d^-l 4Jlr.U

.Jliir ùJ+l^ 21,500

oJ:Ul ê^ 4"riLàâ oLel; J! l.6; .eri tçlU )lÂ. dlJl hÀ 'Q l.gJlJt ri^ asJl..Ï,ll ,',,irLÈJ

-,1,l-9,l Jl 1l'.à_9Jl ola crri t-S .eX+Yl gL^.all I qt-r=Jl ,il_;l:l 
6.o âJ#S o!3*,.- Jl-l

-il-),îyl Lt., ÿ ü#JlJt+ l-.15üS ULo :.cJ*^Jl r.Jri!,r.Jl *$Vt -*li.,*ll ê^ a-â)rll

o\F Cp,',-rlf r. i Ê-.tjJl : âlttll J Ac,li^-ll ËJljJ: lllJl ËJljJ e^ t*-J,^--

,f§l ÉJJJ l+t l+tlfi âl^-l_r éll§: LIIJI ki5.àr q3""3 rJ," kis"i asJÉll 4+*tj^

.41+i ,ia , -,Ir-r

êt-^11+ 4+tS- Ër=t,L*,-,oE dl-.îll -s,li. ll ç_jÂJl ,:r*+ll as;É.ji Jl ;_lü)l -,1r+, _l

,r.ll .+Vl ê+Jl d,rLr.3*.^- dt o., -:byt d!-u^"^!l Ll-âl dJ+."11 Jt;-: üJil^ 1.1 âilSl

g.. hÀ .2014 4i- er^- ll .+j C.r_,p, Cl â-$;Y1 !t'll r*r t o-dJ rll 4,i#ü
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U

-

U

-
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Ll+r.,i é Oi ,Jr A.ë,*,,3.o11 iS.-Èl dtÉ cl^ d^lSJt leiilu.i i -l ot+ll AiKi ôi : e-;l.iYl

.âj-Jl uJ tl+r üJ$ Q.§ c-il*,s s2016 Aj-,!.o elriil

o^ f"âi3 lt*.§i ëJî .,Jc ri^il 2017 çU C ei+*ll o:a tt;-.;ll*1 lLc drJiij dl'ifu.J

-j+rt-, üts-)l el+ qry +r*i d;c ,.jÂél Jl 4*,.àJl oia crrî3 .2018 é1* .,JI ,lJSJl

2017 ül* iun ô-2rlJl 1$Sél âlLll Jl iàt^àYt+ t.a .cl§l üÊ'^ dl^tS 1.J^+ r--=lt ui

ja^^' il_l& âritil élh: ASJ"TII a+SiJl crl-il.,".Jl d.tS .Jr: CI43-,1YI J.- ,l_,rS ù*'4 .'lt
.hJ§ Jq$ üJiI" 1.6 ç Ul-,.^àll .,Ie f.-i.ll ù.tL.f,§*lt

6"o Ct^- el:l Jl U)À 4o lil, -É ôJ#S crl.l3,p^ r'+J A.r'-,-ll 1*'.àJl oia & .d,
r.à â-ÿi"ll L.Làill e+^+ C-ù ol*i.fi"o,r ê ,fÉtl ;^^., iliü cy't q'n"#il üÉhll

-lQr ü-y'- 2.3 el+" aJ U+r*3 dr.ti^ JÉLll r:Llyl3 rj.rly ge çtç cJ-,;LSlt, tjssJ^l

.t*Ji" ùj gr. l-l:S,L. ülS-,)l é§r USS. .A-\-âlii'*.ôll -,»e èlt+^ll t-r+- t+js3 çJL";

,*^ill rJe +-,1,, t^ ii^ as-,;'.ôll crJ a^Sl-Ël üJJJI i*--àJ 1$§l Jqr ôg)^ 5 Ç (.,ill

él egyf qil: Jtti^ dr L,- H dr+-,-: t l.L â üi.,4 -ll+-l- AS-Jpi,',.',r'a! .JÏ

fuJ-,ill ole Cr-,1s-9 t^S .t{# r',.UÀ'ïlf 3 b-,11-ul q,s IJ+3i J f"C!,^-i , il'll n dll; üi ùfu
,''r+ll âSJ$i d ,,;yll dllJl JHi-Yl J 4;^xll aS,É A^ÀtJ t-3":3 3 lJlJiLl l,' li

. dit^.T,ll .reti^-ll ç_2tiJl

-;tiSr 1.25 ,J L*,JÉ 6^ür a+l: ,Ji.i o!_r 3500 t +;r; L UL' e.-^ll hÀ jJJ

i:J*.àJ !J^,+ Ar^.él elLr: -L$>; .rJr+ di.i Ot_r 15000 eilrs! g," Og-, Ël!i-

.ojlr '.1+ 
ltir+ Jis33- ,f.ll ,+-l* âs:r.i,

t,

-

rra

I'

lu

t,

-

t,

IF'

U

!.,

-

4A

-



-

2019 ij.J ô++Jl st-lt*..l\ z2.ll-

i asÉl A^ÀL" dLl ry'l tt+l 855.000 o_.r$ Ul+^ 2019 AiJ i+r+ll crL"rLJl dÉl+

'LITill gt.-rt i^ll

-lQ.: -ilï!

pl .p.tira.tJlS. ,b
S é jrrâll C{rsrr]nll

i.L*Jî"ll

éJFIr.a §..b1 .tlff" r,.!;
crtu$ J ghJll

U

!

uLlr.
diôt

I'

rt

-

30

10

2t

31

6t

-

IE

I

F'

-

,-1

t,

!a

-

!=

E

-

lr,

d. t r-
Autre

SICAR

{.lt r-
FOPRODI

i-1t ""
SODINO

iitsj
JL.:3-Yl ûts.lJl t-uLtt

Çtitt rltCf ub

CCA \MEST o', Â-t*
PHARMA150.000 150.000 L.q

1 3 5000 235000 âjt+L
Les lsi ils$ ËrLcl

Rameaux de Carthage 1

1135000 235000 g3'q*lt

#MSTC as-;l.,

c§yt crt Àii^ 1300000 695000 ,-itSl

480000 300000 2000000 .-il,$l
.lir=rl reMAR as-,;,i'

ÊL;'jl 2

480000 600000 2695000 2tJ.+.ll

480000 885000 3080000 t-r+njt 3

4L
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ô;l.rYl UËl+. çll'Jccl o.r^É J ii..ô ,P ii+lr"lt Êt§r.yl : l-IV
ü-$LËIl d)^ qltjiJl J-,.^-iJl ot;;ii^l ti+t â;l.rYl L*I.- ot-àrî ,h* J i:;^t.,i 1il^r e.rl

:asJ-ôll .,*,,l*^,Yl

;â;hYl ,..É+. -J..it gyrtJl Jt--ijl

rt.ll*r J3Sïl .,Jc ly'ac. J.î,t oill "Eït .Jr oLàrî âil3 ü^ r§;ll^ ,!+^ âS,Ël JJ+

.cjtJl crit ç's ;at* âi.- â_;lr)l L-I.- ÿ;âe d -tJLiç YJ .LlJl a*"l.ll

L.,tj^+ ù+i\rü Êë1" r.-.r.s,.r. ..3 eô-;lr)l ,J+^ .,.à çL:ri l-É-É Ui UHJ'ir-ll Ur.lÀ.i)l ùfu

.q_r$l otS_,$l âl+- ü 191 dl^-ill o!^XL (.,r.r. p:lt çJi^ ffjJ^-l
,./+^lL +!j+c âu cD,i et -bi§Yl Jic ffiB^" Lr+J- u»l-*;l u,otÀ.riX CS+,

;â_.1l.lYl L}J+r+ 4+ .^àrl I Ër,o - fu d)^tiJl jL,.-iJl
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j5+ ,ot;rî ôrr 31 s,^2, alif-l ,i etlr ,:,1,{ ËllrYl ,-,,'11 q r.r. io )# ô-,1 * d
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.r-t-l*s 6rn lell. L '.',UJ ASJ^TU 4'+ljl Ajl-ll èlt-bll 
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.Ltlrü=Yl Jtj.Yl dit^,i-l tL+, ôJg-É^Il dlJ,^yl Jl-3i-l 1$S -)Éo

.rU.iVt tUi . àli:. o u 4.tiltr â.,.-tJl ,ititiiYl3 r3ill g*^,i;: Ê-,11;o

1i^Tt-Lll cl)jtiJl_e ot-iiJl Ljlsl 4+*Xt+ üLill élJ§_r k# ,..1,âiJÉ3,ilutJl d[S t-,l+o

.Sl, Crl.ll;Yl q,., .i;J.-illl ù.:.illj ,.,- ',,113 ,ilcl-rpill dts ,rs OâÂ;o

.dl+ ,i C-J".! rrJl 6^ &J-üll :î -lf++)l .yr , àT'i:. o s*lr"J c}+Ëp

éJËJIJ ,--r.,tS^ll é â*-tJl ÉYltJlJ q3teJClJ drlelJ.'iJl . àli:. j++_l -,réo
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.is_Élt
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.dir.L"-Jl o:n dil,"ti-Y

.ôLiJ+-,ill3 Crhl-3cYl ü§i.- i Oâi;r
ctLÀlJl d§ er+_l l{+"i-,ti ,s pL,,; Jl q+ü=. Yl Jî A;^"iél é'tSJF,ilf , àli:. o cl*u3to

Ê6."Yl ,JS ë*, ç-i.J4-:,, n(U r.,éii* ét ,i fu-§.ll ÉtSJôl Jl 4+-tj. tÀl-,;É él
.tJ+l+ cii-üJl3 drL^ÀL,Jl .-j$Â- .,i â.."-.,ill ,rl-r.tl_l .sJiïl .!-§ll >T*^,l tE_jl_l

.a+ eJ"$J. ,f k .>,J A§^^ ùl-È!U O:S OÎ

,-!+=,,,tt1 *$t , àli:..r F&._l l+_Jt^ Ji l+lt! ütS ,l_r ql-ll L.L-blll , àlil o -,;ôh.

'Ç-rtiJt

d 4§_l ôt+liill3 drtisldt c§l 13 cJii^-ll_e crt§LiiYl d§ ,rs uâiJÉo

dË'JlJ ütÀjl aJc +ll ë-t-l +.l+ li gt-;r dh+-,:ttl il^:ll é fuiiYl, crl-tuYl

.orr-r ,l ,->ill dL§ el3^ll dJ^ LÀJ;c3 crt-:l-,lirYl-l

Ai^-r**Uït ù-Étil| hÀ JT e:silt lel-îJ C "jll 
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ü*11^^ è)É ôlJlÀYl ob o* cl -l .ürüÊtll 4iàly J ki*ii^ J 6l;l.Lll f#Ëi+ fld#Itî

..-itSl qY-, : !r-rr+ qY-, J 4+1, +Y: dr dS é as-.;.ü,ll
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.i+oydl Élêl .9Jaa ù^'^ll -Je_r
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