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 � � � � � � � � � 	

 � � � �  � � � � � � � � �

 
 �� �  � �� � �  � � �    . ����1080ا��
��� ا��
�	�� أر����  ��
 

 ��
�� ش�آ� ����� /� ا��7م�  ا�,( $,�7ض � ���د)� *( ا�31/12/20074� /
� ا��.�$��� ا��-,�م� *(  )�ا'�&� ا������ - $�ب�آ�–! ���ت ا
    .2008 ج�ان 19ب,�ر�8   ا��7د��

   .م.��د ا�,��D(هAB ا���ا'@ م�.�ب� ب��,���� ا��7م و ا�-�ص ���ا)> ا�./�ب�ت 
 � � � � � � �  ! " � � # $ ! � � ! %  ! " & ' " ( ) ! "* +, -  # ی /0 1 1 2

***************** � 3 3 3 3 3 3 ن 5 " ( 3 3 3 3 3 3  ! "
( 
�ر �F�ا�,��/(م.,/> ب� ) 

6 7 8 9 : ; < 8 = >
 �		
ا�� 2006 2007 ? @ A A A A A A A A A A A A B C D

2006/12/31 2007/12/31 E F G H I I I I I J K L G F M N O I I I I P Q LR S T U V W X Y Z [ \ X
4 740,000 129 947,880 134 687,880

R ] ^ U _ W X ` ] a Y Z [ \ X
-7 318,460 -116 349,125 -123 667,585 b U c d e S f g X h ` i S
-2 578,460 13 598,755 11 020,295 j Z k k k k k k k k k k k _ l _

2 110 917,058 23 793 620,642 25 904 537,700
R ] ^ U _ W X Y Z [ \ X

-1 469 645,041 -13 163 179,551 -14 632 824,592 b U c d e S f g X h ` i S
641 272,017 10 630 441,091 11 271 713,108 j Z k k k k k k k k k k k _ l _

55 867,524 25 018,324 80 885,848
R ] W U _ W X Y Z [ \ X

0,000 -11 848,414 -11 848,414 b X ` m ^ _ W X h ` i S
55 867,524 13 169,910 69 037,434 j Z k k k k k k k k k k k _ l _

694 561,081 10 657 209,756 11 351 770,837

E n o H p K L N O P Q L q O r J r
315 942,377 0,000 315 942,377 s ` m t R ] ` U l ` ] a Y Z [ t

1 010 503,458 10 657 209,756 11 667 713,214

E F G H J K L G F M N O P Q L q O r J rE F G H J K L N O P Q L
1 334 344,920 5 496 934,893 6 831 279,813 b U u Z v m _ W X

0,000 0,000 0,000 b X ` m ^ _ W X h ` i S
1 334 344,920 5 496 934,893 6 831 279,813 j Z k k k k k k k k k k k _ l _

-446 618,549 3 083 594,415 2 636 975,866 w e T R x [ S _ W X b U T U f y W X Z z U { ` y W X
-102 713,328 -189 290,684 -292 004,012 b X ` m ^ _ W X h ` i S
-549 331,877 2 894 303,731 2 344 971,854 j Z k k k k k k k k k k k _ l _
186 481,656 530 912,097 717 393,753 s ` m t R ] ` U l Y Z [ t

0,000 0,000 0,000 s ` m t R ] W U _ Y Z [ t b U | X ^ ] }
115 423,265 1 518 893,916 1 634 317,181

U e W ^ U ~ ] U _ Z R W Z ] f W X
301 904,921 2 049 806,013 2 351 710,934 j Z k k k k k k k k k k k _ l _

1 086 917,964 10 441 044,637 11 527 962,601

E F G H J K L N O P Q L q O r J r
2 097 421,422 21 098 254,393 23 195 675,815

N O P Q L q O r J r

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
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 ا� ــــــ�از�ــــــ�

����( )$!'&%$ر ا! � *+  
  

� � � � � � � � � �
 �		
ا�� 2006 2007	 
 
 � �  	 � �  	 
 
 �

/12/31 � � � � � � � � � � � � � � � � � � � �� � � � � � � � � � � � �
500 000,000 6 500 000,000 7 000 000,000 � � �  ! " # $ % �  & $ ' ( )
206 163,000 650 595,363 856 758,363 * � + � , ! - # $

-183 006,800 897 029,383 714 022,583 . ) / 0 $ 1 , ! $ 2 & $ % $ 3  0 $
-403 927,428 350 618,128 -53 309,300 1 4 " 5  & $ 6 7 � ! 8 & $
119 228,772 8 398 242,874 8 517 471,646 � � 9 : ; < � � � � = : � � � > � � = ? ; : � < � � 9 @ � � � � � � � � � � � � � A � � > �

58 963,965 772 640,758 831 604,723 1 , B C � -  & $ 1 8 C & $ 1 " , ! 8
178 192,737 9 170 883,632 9 349 076,369 D � � � � � � � 9 @ � � � � � � � � � � � � � A � � > �E F G H I J� � K ; > � � K � L � � � � � �

-1 301 381,762 5 568 977,376 4 267 595,614 M 3 ) N & $
-25 636,823 25 636,823 0,000 * $ ) / O  

0,000 0,000 0,000 . ) / 0 $ 1 , & �  & $ P 3 Q / & $
-1 327 018,585 5 594 614,199 4 267 595,614 � � K ; > � � K � L � � � � � � A � � > �� � K ; > � � � � � � � �

-23 729,695 2 091 819,626 2 068 089,931 P R B 1 4 Q !  & $ * � B � C - & $ 3 S 3 O 3 T  & $
327 958,504 361 779,332 689 737,836 . ) / 0 $ 1 , ) � " & $ P 3 Q / & $

2 942 018,461 3 879 157,604 6 821 176,065 1 , & �  & $ P 3 Q / & $ S  � U ) , V 3 1 , W 8 B & $ * $ O � � C  & $
3 246 247,270 6 332 756,562 9 579 003,832 � � K ; > � � � � � � � � A � � > �
1 919 228,685 11 927 370,761 13 846 599,446 � � � � � � A � � > �
2 097 421,422 21 098 254,393 23 195 675,815 � � � � � � � � � � � � � � � � � � � � A � � > �

	 
 
 � X Y Z [ \ ] �  ^ _ ` Z a b c Z ` \ Y [ d e Z ` f [
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 %#" � ا�$�#"!
�( )$!'&%$ر) *+ ��� (ا! �

 

� � � � � � � � � �
2006 2007 	 
 � 
 � 

% 2006/12/31 % 2007/12/31 � � � � � � � � � � � � � �
100,00% 16 448 520,303 100,00% 18 676 432,225 � � � � � �

2,98% 489 617,401 2,20% 410 327,461 �  � ! � � " # $ % & � ' � � �  � (
102,98% 16 938 137,704 102,20% 19 086 759,686

� � � � � � � � � � � � � � ) * + , +� � � � � � � - . / 0 12 3 4 5 � 6 � 7 $ 5 � ' 7 8 9 $ 3 � 5 � ' 7 3 9 : � �  � # $
1,91% 314 138,911 -0,56% -105 328,126 ; < 9 = > ? 2 3 4 5 �  9 @ A B ' 7 8 9 $ 3 � 5 � 9

70,40% 11 579 162,321 74,48% 13 910 517,001 6 C D E $ % � 5 � 2 D % 5 � ' 7 �  $ F �
3,95% 650 435,124 3,70% 691 228,296 G � 9 H ! � I 7 J H =

10,02% 1 647 971,633 9,43% 1 761 709,949 ' �  � � � 5 � 9 ' 7 C " E $ % & � ' 7 4 4 � �
8,40% 1 380 878,811 7,43% 1 388 067,372 �  � ! � � " # $ % & � I 7 J H =

94,67% 15 572 586,800 94,48% 17 646 194,492

8,30% 1 365 550,904 7,71% 1 440 565,194

� � � � � K � L M � � N
- 6,155 - 20 004,694 ' 7 O � P 9 $ 5 � ' � � �  � (

3,91% 642 824,833 3,82% 713 386,660 6 � B 7 4 6 � 5 7 � I 7 J H =
0,53% 87 623,096 0,68% 127 311,229 �  � ! � 6 � � 7 Q 5 � R 7 J  ! �

- 37 714,564 - 42 889,734 �  � ! � 6 � � 7 Q 5 �  S 7 % � 5 �
4,70% 772 640,758 4,45% 831 604,723

� � - � � K � T . � � M � � / U L � � . V W � L X Y N K � L , � � N
- 0,000 - 0,000 R 7 J  ! � Z D H ' � I � � ! �

4,70% 772 640,758 4,45% 831 604,723

� � - � � [ � T . � � M � � V / L � � . V W � L X Y N K � L , � � N

\ ] ] ^ _ ` a b c d e f g h i a j k l a i c ` b 
 � a i m b
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 .)ول ا��)+(#ت ا�$()ی�
�( )$!'&%$ر) *+ ��� (ا! �

 

� � � � � � � � � 	 
 � � �  � 
 � � � � � � 
 � �
2006 2007 � � � � � � �

2006/12/31 2007/12/31 � � � � � � � � � � � � �  ! � " # $ %  ! & � $ ' # �  !
772 640,758 831 604,723

� " ' � �  ! � ( " � %  !) * + , - . / 0 , 1 0 2 3 - 4
1 647 972,000 1 761 709,949

1 5 6 7 8 9 / 5 3 : ; < 4 - = 5
•) 1 5 6 2 > 4
•

784 487,000 -1 334 344,920
1 0 . 3 ? 7 9 / 5 @

171 954,000 446 619,000
1 0 A B 4 - 9 / 5 @ C

-3 461,000 -38 733,000 D 6 7 E * 3 F E @ C
149 660,000 -90 307,000 D 6 7 E G 3 2 8 3 G 2 8 3 ? 9 / 5 @ C
-29 735,000 -9 200,000

1 2 3 H 4 / 5 + 9 2 I J K 0 L 3 E 8 K 5 ?
•

0,000 0,000 M 0 , N O 5 * 2 3 B 4
•

-25 637,000 -30 715,336
1 5 6 7 8 9 / 5 1 5 8 5 6 4 - 5

•

-424 671,000 -330 755,800
6 0 9 P 4 - = 5 Q . 9 R F B

•

3 043 209,758 1 205 877,616
* ; > 4 - = 5 G 9 + 2 4 S 4 9 / 5 + 2 8 A . / 5 1 0 A L 8 4 / 5T � � U � � � ! � V W % X � � � � � �  ! � " # $ %  ! & � $ ' # �  !

-1 416 525,000 -2 564 139,000
+ 2 8 0 9 6 2 Y * 3 F E 3 + 2 8 0 9 + 4 , 0 P * 3 F E M 0 . 4 I 5 G 9 + 2 4 S 4 9 / 5 1 0 N 3 L 8 / 5

-5 625,000 9 200,000
+ 2 8 0 9 6 2 Y * 3 F E 3 + 2 8 0 9 + 4 , 0 P * 3 F E Z L 1 2 3 H 4 / 5 G 9 + 2 4 S 4 9 / 5 J 2 , 0 A 9 / 5

0,000 -55 868,000
+ 2 / 0 9 * 3 F E M 0 . 4 I 5 G 9 + 2 4 S 4 9 / 5 1 0 N 3 L 8 / 5

-1 422 150,000 -2 610 807,000
6 0 9 P 4 - = 5 + [ \ . E G 9 + 2 4 S 4 9 / 5 + 2 8 A . / 5 1 0 A L 8 4 / 5� " ] � �  ! � V W % X � � � � � �  ! � " # $ %  ! & � $ ' # �  !^ < - E 6 5 8 F _ 6 P _ J 2 , 0 A 9

0,000 -120 284,000 ` 2 ? 3 4 / 5 a 5 3 . 5 G 9 0 b 6 2 Y 3 c 0 , 6 = 5 R F B
36 917,000 0,000

+ / 3 8 / 5 ^ N 8 J 2 , 0 A 9
823 447,000 2 438 629,000

J 3 6 A / 5 G 9 + 2 4 S 4 9 J 2 , 0 A 9
-3 274 891,000 -1 175 771,000

J 3 6 A / 5 8 5 8 -
-2 414 527,000 1 142 574,000

* 2 3 9 4 / 5 + [ \ . E G 9 + 2 4 S 4 9 / 5 + 2 8 A . / 5 1 0 A L 8 4 / 5
0,000 0,000

+ / 3 2 - / 5 * 8 0 d 2 0 9 3 + / 3 2 - / 5 e f N g 6 F / 5 6 0 d - 5 1 0 , f A 4 1 0 - 0 h d . 5
-793 467,000 -262 355,384

� % " i j  ! T " � �
2 137 563,000 1 344 097,000

� " � � � k �  � % �  ! � " ! # � l ' � % " i j  !
1 344 097,000 1 081 742,000

� " � � � k �  � % �  ! m � j # % n � % " i j  !

o p q r s t u q v w

  
 
 
  

  2007ات 5�ل ا�4	#�#ت ا� #�	� �3�� آ�1م
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   ت9س	7– 1
� :BC :2آA 5" س�)�آ�"!?' ت=س�; :2آ5 ا78$!56 !2340و)$ت و ا!*0�&$ت D Eر'F � د&%$را وه� ت�2M وD?$ 8حC$م ا!50O4 ا! O$ر&5MN7.000.000,000 5 ا!LسK،  رأس +$!G$ ا!*$!

��G$ ا8س$س��$F 5 وM��  .ا! �
 T&دة ) $ر$V0! 5Fر$W!5 ا+$V!5 ا�0O!2 اX*+ YX ?4(22/06/2001  56!$78&$ت ا�2آ5 ح0: [6\M! 5ا!23آ K2 اسMM]" ت?2ر ت�آ�)�س."  

  
5�� ص%$5e جcM4 أ��اع ا!*0�&$ت و ا!5M+$3 إن 27ض ا!4^سD $أس$س Bg4 & .  

  
   ا�Cی#دات اA@	�ة +< رأس ا� #ل-2
  

 T&دة ) $ر$V0! 5Fر$W!5 ا+$V!5 ا�0O!2 اX*+ YX ?4(18 ان�2006 ج h+ 5رأس +$ل ا!23آ �D cMD2 !ا cF5.808.000 و Y!ره$ 6.500.000 د&%$را إ'F دة$&j( 692.000 د&%$را أي 
�h+ u اmح t$M$ت ا8س$س5M )4?'ار 500.000)4?'ار)  A$ص !rس 4g$رح�$ب()pد+$ج جjء +h ا!2A'4ات en$دة اmس 4g$رات ا!NV4$ة +h ا8داء د&%$را ح2رت F د&%$را و إد+$ج 

  . د&%$را192.000
  

 T&دة ) $ر$V0! 5Fر$W!5 ا+$V!5 ا�0O!2 اX*+ YX ?4(14 ان�2007 جh+ 5رأس +$ل ا!23آ �D cMD2 !ا cF6.500.000 و Y!ره$ 7.000.000 د&%$را إ'F دة$&j( 500.000 د&%$را أي  
�h+ u اmح t$M$ت ا250.000)4?'ار) ح�$ب A$ص !rس 4g$ر( د&%$را ح2رت )pد+$ج جjء +h ا!2A'4ات en$دة اmس 4g$رات ا!NV4$ة +h ا8داء F د&%$را و إد+$ج '$V0 250.000&5 )4?'ار 

  .د&%$را
  
  � F� )ةا� 4#دئ ا� D#س4	� ا- 3

�$!?' أe'ت $M6!تا �D 5MG %4!5 اM!$4!264 31 ا���ن واmتMF$N$ت وMX ?4! $?D$ت ا!2NضM$ت ا8س$س5M 2007 د&$F )��5M و ذ!w ح��y$م ا!4*$س6� !40^س�$ت ا! � �D 5%%?4!5 اM6ا!4*$س 
� e96/112'دD 264 30 ا!\$در�  .1996 د&

?&2t 2MM] ( ;+$F 55 أن ا!23آyحr4!ر ا'Oا و تzطه$�F8وي ا$��y$م اmس rGك ا!4  Y!إ }F$% 4!ك اrG سmم ا$y� h+ ج$ �nات ا'V4( 5?0V 4!آ$ت اrG سmب ا$� . z%+2005 س%5  5 اح 
  
  2007 دی3 31�4 ت()یG ا�4	#�#ت ا� #�	� +< -3

 5M!$4!5 ا%�� �ى ا8+�ال ا!zات4O+ �0(20075M�ع +�از�5 ا!+ �D ل أو�ى ا8ص� �+ �D اء�س  
W!موا�\.....................................................................................  

� س5% D B($?+2006.........................................................................  
 50O�........................................................................F'ره$ زM$'ة  +  

 
  د&%$را23.195.675,815
  د&%$را21.098.254,393

  د&%$را2.097.421,422 
 

 5%�...........................................................2007وF' )�0 رKF ا!r+$V4ت !  
 

  د&%$را18.676.432,225
� س5% D B($?+2006.........................................................................   د&%$را16.448.520,303 

�50O ز&$دة F'ره$ +..........................................................................    د&%$را2.227.911,922 
 

� س5% D �D$\!2007آ4$ )�0 ا!2)] ا!4*?� ا...............................................  
 

   د&%$را831.604,723
� س5% D B($?+2006.........................................................................    د&%$را772.640,758 

�50O ز&$دة F'ره$ +...........................................................................       د&%$را58.963,965 
  

�$رة + =تh+ 5M ا! r&'Vت ا!4*$س5M6 ضh4 ا!% $�� ا!4^جF $4( 50'رE 2007آ4$ س0O; +�از�5 س5% A  )80.405,186 (5?($�4?5 !0�%�ات ا!V4!5 اM�$6O!5 اV�0 )% $�� ا!24اجV د&%$را ت .  
  

 5%�! 5M!$4!ا Kا��ا!? �0& $4MD KC! م'?�  ت ا! 5M0M4C ا!�V6( 5?0V 4 ا!*�$)$تو آw!z ا!X&L$ح$. 2006 )$!4?$ر�c+ 5 س%5 2007و 
 

  اIیH#5#ت 5�ل ا�(�ا"G ا� #�	�
  اNA�ل M	� ا�L#ری�:1ا� 1آ�ة J)د 

   ا� #دی�ا�P#ب�� ا�
	� اNA�ل 1 - 1
� ا8ص�ل )4O+ �0�عD ان�%V!ا اzG! 5&2 ا!4$دM]!5 ا ($g!264 31 ا�   د&%$را54MF 880,134.687 جA 5M04$م  2007 د&
   د&%$راB($?+2006.. ..........................................................................129.947,880 س5% 

   د&%$را4.740,000.............................................................................أي )j&$دة F'ره$ 
B4V4!ا cMس�دراس5 ت }W5  تM+reء )2ا+� إ$% Fوا .  

  
� ا8D �   :2007 د&�264 31ص�ل ا!g$) 5 ا![2M ا!4$د&N+ 5\50 آ0& $4

  ا�V#+<  اI س�TUك    ا�R#م  ا�4	#�#ت
 5M+re017333,474  18.457,106  19.790,580  )2ا+� إ  

  8.506,671  78.474,429  86.981,100  اس 4g$رات ا!6*� وا! ��&2
  -  IMTT HACCP »  23.195,600  23.195,600 »اس 4g$رات 

F�+ c"1.180,150  3.540,450  4.720,600  "واب  
  11.020,295  123.667,585  880,134.687  ا� L �ع

 
�� +h ا8ج'ر اح �$ب ا!64$!� ا!D'4�V( 5e%�ان D*{ ا! =هBM ا!B+$3 و+\$ر&� ا!'راس5 ا!5M0CMG !4*�5 ت�2MG ا!E$M4 ضh4 ح�$)$ت pD ،ت$�+\$ر&� " ت�M6?$ !64$دئ �y$م ا!4*$س56 !40^س

�? 0!KM  " h4ض $G6&�62ى " وتA2 ج$ر&5 أM7 ل�أص ."  
 Y0e 5&2 ا!4$دM7 5 ($g!ل ا�ك ا8صrG اس Kات3!?' ت�س%  .  

  
   اNY�ل ا�P#ب�� ا� #دی�2 - 1

 �D ان�%V!ا اzع ه�4O+ �0(31 64�   د&%$را54MF ........................700,25.904.537  جA 5M04$م 2007 2د&
   د&%$راB($?+2006................................................................. ...........23.793.620,642 س5% 

    د&%$را2.110.917,058......................................................................أي )j&$دة ص$F 5MD'ره$ 
  .2007تW{ ا!23اءات ا!\$5MD ا!jO%4ة rAل س5%  

��5Me ا8ص�ل ا!g$) 5 ا!4$د&5 إن ج'ول  )�$4 &0� &KC! hM6 حMD 4'ات ا!4?'مO4!ا:  
-5M054 ا8صM?!ا   
-5%�� ا!D 502ات ا!*$صMM] !ا   
   اnس rGآ$ت ا!4 2اآ54-
-5MD$\!54 اM?!ا   
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 � � � � � � � � � � � � �	 
 
 � �  	 � �  � � � � � � � � � � � � �
2007

� � � � � � � � � � � 	 
 
 � �  	 � �  � � � � � � � � � � � � � � � 	 
 
 � �  	 � �  � � � � � � � � � �
1 333,474 18 457,106 0,000 121,226 18 335,880 19 790,580 0,000 1 454,700 18 335,880  ����� �����
8 506,670 78 474,430 0,000 5 623,701 72 850,729 86 981,100 0,000 3 285,300 83 695,800     ������� � ����� �� ��� �!�"�

0,000 23 195,600 0,000 0,000 23 195,600 23 195,600 0,000 0,000 23 195,600  "IMMT HACCP "  ��� �!�"�
1 180,151 3 540,449 1 573,533 1 966,916 4 720,600 0,000 0,000 4 720,600  "SITE WEB "   /�� 01��  
 	 
  	 ! "  	 � � � �  " # " 
  
 
 
 � �  #  $ � 
   � � $ !   	 "  � $ � # �  # # 
 
  
 
 
 $ � $ 
  
 
 
  	 ! ! $ �  # # 
 � � � � � � � % � � � &

108 816,804 0,000 0,000 0,000 0,000 108 816,804 0,000 88 500,000 20 316,804   �2��3�
53 596,929 87 495,879 0,000 4 136,982 83 358,897 141 092,808 0,000 0,000 141 092,808  ��45�� ��6 7���
69 173,560 385 908,437 0,000 22 754,100 363 154,337 455 081,997 0,000 0,000 455 081,997   4�48�� 079��� ��6 7�
30 720,566 55 414,786 0,000 4 303,228 51 111,558 86 135,352 0,000 0,000 86 135,352  �:��� ��6 7�

180 213,908 260 988,540 0,000 22 060,122 238 928,418 441 202,448 0,000 0,000 441 202,448      ��9��  ;7���� ��6 7�
731 495,311 476 065,732 0,000 88 358,092 387 707,640 1 207 561,043 0,000 148 358,012 1 059 203,031    ��6 7��� :�<� � ��=�<8�

2 026 926,533 683 790,889 0,000 129 342,648 554 448,241 2 710 717,422 0,000 91 421,884 2 619 295,538    �74� "47>
14 037,869 175 489,697 0,000 3 202,155 172 287,542 189 527,566 0,000 0,000 189 527,566   ?�@�"A� � �4B�

2 241,836 51 293,339 0,000 4 867,929 46 425,410 53 535,175 0,000 1 153,300 52 381,875  �� 79 ��4B�
9 869,337 57 669,622 0,000 0,000 57 669,622 67 538,959 0,000 0,000 67 538,959  �� 79 �CD

257 317,583 1 714 779,154 0,000 48 176,545 1 666 602,609 1 972 096,737 0,000 83 605,241 1 888 491,496    079��� �C� � ��4B�
1 119 957,139 1 908 685,298 0,000 244 471,946 1 664 213,352 3 028 642,437 0,000 79 868,749 2 948 773,688   EF�� �CD� ��4B�

876 611,022 3 981 329,349 362 797,400 3 618 531,949 4 857 940,371 0,000 71 564,945 4 786 375,426   �� G�� ?�B� ��4B�
70 435,670 481 506,753 0,000 17 131,352 464 375,401 551 942,423 0,000 0,000 551 942,423   H�F��� ?�B� ��4B�

0,000 337 567,508 0,000 0,000 337 567,508 337 567,508 0,000 0,000 337 567,508      �I9��� �CD � ��4B�
3 153 972,116 1 812 197,023 0,000 289 054,092 1 523 142,931 4 966 169,139 0,000 1 384 015,868 3 582 153,271   H�F��� �CD� ��4B�

0,000 570 467,131 0,000 0,000 570 467,131 570 467,131 0,000 0,000 570 467,131   9 J � �K 0�1
443 331,343 713 096,409 0,000 99 455,822 613 640,587 1 156 427,752 0,000 56 510,712 1 099 917,040    ��4B��� :�<� � ��=�<8�

64 147,040 308 466,502 L18 983,419 31 079,854 296 370,067 372 613,542 L18 983,419 71 604,049 319 992,912  ?57�F� ��4B�
104 870,135 97 138,104 0,000 30 116,933 67 021,171 202 008,239 0,000 35 500,000 166 508,239   M JGN ?57� ��4B�

6 112,764 88 059,994 0,000 5 930,887 82 129,107 94 172,758 0,000 4 249,122 89 923,636    /�O��� � !N � ��4B�
12 222,283 72 621,479 0,000 3 729,169 68 892,310 84 843,762 0,000 3 627,295 81 216,467  ����A� ��4B�

115 524,438 114 189,350 0,000 22 939,644 91 249,706 229 713,788 0,000 0,000 229 713,788  �7� ��=�<8�
25 393,118 59 835,990 0,000 8 390,351 51 445,639 85 229,108 0,000 6 621,300 78 607,808  ��J�F� ��=�<8�

462 720,491 138 767,627 0,000 46 329,209 92 438,418 601 488,118 0,000 3 300,000 598 188,118    P ���� ��<�� ��� =�<8�
1 332 005,313 0,000 0,000 0,000 0,000 1 332 005,313 0,000 0,000 1 332 005,313      = 87A� ��� �� ?�9N  	 �  �  �   
 #  $ � � 	 # 	 $  " ! 	 '  # ! # �  $  !  $ # # � 	 #  $ � 
  �  � �  � !  " "  	 " ! 
 $ " � �  � 
 
 '  # ! # �  $  ! 	  	 ! ! 
 
  $ � � 	 � � ! � � 	 
  � $ 	 � � � � � � � � &�  " ! $ 	  � � �  " � ! �    # # 
  
 
 
  " � ! �    # # 
  
 
 
 $ � � !  �  " � " 
  
 
 
 $ � � !  �  " � " 
  
 
 
 ( � ) & � � � � � � � % � � � &  " ! # � � "  � # 
  $ !  $ $ � �  � � " '  # ! # �  $  !  � " � !  #   
 #  � 	 � ! " 	 #  � � � 	 � "  �  � !   $ " '  # ! # �  $  ! 	 � 
 # " " $  
 $ 	 	 � ! 	 � " � #  " 	 	
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  ا�\�اءات ا� $CLة @Tل ا�3$� ا� #�	�1 -2 -1
2-  5M!$4!5 ا%�0! 5MD$\!5 ا ($g!ل ا�د&%$را2.110.917,058............................... .2007)0[; :2اءات ا8ص   

 �  :وا!N4\50 آ0& $4
   ش�اءات

�X88.500,000  ا28ا 

  148.358,012  تjMGOات و ت5�MG ا!6%$ءات

5M�  91.421,884  ه%'س5 +'

  V+  5Me$%\  1.153,300'ات

c%\4!ت اm� ات و'V+  83.605,241  

  V+  1.384.015,868'ات و�mت ا!*0�ى

 71.564,945  ا5M4$30 ت و�mت+V'ا

 79.868,749  اV+ �00'ات و�mت

  56.510,712  تjMGOات و ت5�MG ا!V4'ات

B?% 0! ات'V+  107.104,049  

5M+renات ا'V+ ت( و$C4!7.876,417  ا  

  6.621,300  اW40)2 تjMGOات

 3.300,000  ا0 �ه5u*4 2M تjMGOات

  2.129.900,477  1ا� L �ع 
   ت_�ی^

 )V+B?%  )18.983,419'ات !0 
 )18.983,419(  2ا� L �ع 

�	+#V�2.110.917,058  ا�\�اءات ا 

 
B+$3!ا BMا! =ه �+$���$ق )2 �D ات و)%$ءات'V+ات وjMGOت h+ 4$راتg سnت4; ا '?!.  

  
   اس�TUك اNA�ل ا�P#ب��2 -2- 1  

 5%�  : ح�( ا!%�( ا! $!5M 2007!?' ح'د ا!�064 ا!24ص�د !Lس rGآ$ت !
  

  %5  %$ءات ا!?'&54 ا!6-
  %5   ا!6%$ءات ا!O'&'ة-
  %5   )%$ءات ا!2�6-
  V+   10% 15%'ات و�mت اnس [rل-
-B?%!ات ا'V+   20%  
-jMGO !5 وا8ث$ث وا�MG !10   ا%  
-) C4!ات ا'V+15   أث$ث و%  
  V+   20%'ات وM7 c�F$ر-

  
� �2A ا!�" س�)�آ�"&O( أن ت?�م :2آ5 D 5 ($g!ل ا�5 ج2د ا8صM04V(5M6ت ا!4*$سrO�  .تV 26 هEz ا!5M04V ض2ور&6t 5?$ !0?�ا�hM ا!O$ري )G$ ا!B4V. %5 و+?$ر� c+ $G ا!

�y$م اmس rGك ا!?$ر )�  . !?' ت2t ;4&?5 اح �$ب اmس rGآ$ت ح
 

   اNA�ل ا� #�	�-  3 -1  
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 �D ب$�   د&%$را54MF .............................   80.885,848 جA 5M04$م 2007 د&�4O+ �06&31 264�ع هzا ا!*
 � :+Y0e B\N ا!%*� ا! $!

.........................ا!4�$ه4$ت   د&%$را65.805,324 
....................ودا�c و آm$Nت    د&%$را6080,524 
 504V0! 2وضF.....................   د&%$را9.000,000 

   د&%$را80.885,848 ا� L �ع
 

�G$ +�زY0e 5e ا!%*� ا! $!� W( $4MD{ ا!4�$ه$4pD ت:  
  

  ا�(	 � ا�V#+	�  ا5Y�	c##ت  %	 � ا� 3#ه �  ا�4	#�#ت
  -   د&%$را500‚000   د&%$را500‚000  تV$ض'&5 س�+5

w&2: 5د&%$را250‚000   د&%$را250‚000  :2آ   -  
uس�د&%$را4.500‚000   د&%$را4.500‚000  :2آ5 أ:[$ل ا!   -  

  -   د&%$را500‚000   د&%$را500‚000  :2آ5 س$ج$د
  )2.500,000(   د&%$را1.250,000  د&%$را) 1.250‚000(  :2آ5 ا!?\56
5M4% !د&%$را750‚324   د&%$را750‚324  :2آ5 ا   -  

 5N0 W+ ه4$ت$�  -   د&%$را650‚000   د&%$را000‚650  +
)M0*0! 1.300,000   د&%$را700,000   د&%$را2.000‚000  :2آ5 ص26ة  

  1.300,000   د&%$را700,000  $را د&%2.000‚000  .ف.س.:2آ5 ج
5M4% !ا w%( ه4$ت$�  )13,090(  18,090   د&%$را000‚5  +

���  3.000,000  -   د&%$راw%(  000‚3.000  ا! h+$X ا! �
  870,000   د&%$را2.030,000  2.900‚000  :2آ5 )��26ي

  M'MO  50.000,000  -  50.000,000س :2آ5
  د&%$را53.956,910 را دی$#11.848,414  دی$#را65.805,324  ا� L �ع

 
� رأس ا!4$ل rAل س5% D ه4$ت$�+ Y!ن ا�ا!'& B&�* ( ;VFو $G�$D 26ي�� :2آ5 )�D 54ه$�40! 56�%!$(2003.  

$G�=: �D 2y%!دة ا$eر ا'O& 54 و&'F ه4$ت$�  .إن جB هEz ا!4
� ! [�5M ا!%?11.848,414هzا و A 'F\\; ا!Y ح' اmن :2آ5 س�)�آ� +�06 t$M ه4$ت د&%$را آ$ح$�� 54MF ا!4D Bا!*$ص } . 

5MC%6!ت ا$D�3C!ا c+ 5�� F$�54 ا!4?$رD ا!�064 ا!4'رج �N� c+ 56\?!ه54 :2آ5 ا$�+ 5&��  .آO& $4( ت
  
   أN�ل M	� .#ری� أ@�ى-  4 -1

� س%5 . س%�ات3د&%$را ، آ4$ وcF اح �$ب اس rGآrA 2007  54M?(473.913,565  Y0e $Gل س%5 إ3ه$ر  Bg4&;$M04e هzا ا!*�$ب D BO��$وي 2007 إن اmس rGك ا!4& 157.971,188 w!z( د&%$را و 
  . د&%$را315.942,377تC�ن ا!%�56 ا!\$F 5MD'ره$ 

  
  أN�ل .#ری� : 2م1آ�ة J)د 

  ا� CRو�#ت1 - 2
 �D ت$�  د&%$را54MF ..............................  6.831.279,813 ج5M04 2007 د&�4O+ �06&31 264�ع ا!jW4و

& 5M!$ !ا c0�  :* �ي هzا ا!*�$ب Y0e ا!4�اد و ا!
5C0G �  5.186.627,613  ...............+�اد أو!5M و +

  O %+  1.644.652,200$ت ت$+5 ا!\%c و�\� ت$+5
  6.831.279,813  ا!4O4�ع

  
�G$&5 س5%  �D 2دO!5  اM04V( 5ا!23آ ;+$F200754y %+ 5 وM2&?5 +2ض�( .  

� $ج )$!%�56 !40% �ج$ت ا! $+5 ا!\%c !?' اe 4'ت :2آ KMM? ! KC اn5 اN0C ! 2 ت?'&2يVس Y0e5 وا!�0 وC0G ��56 20%)�2ح (!jW4و�$ت V+ Y0e'ل ت5N0C ا!23اءات )$!%�56 !40�اد ا8و!5M وا!4%!$( cM6!ا h4ث h+  
�56 !0*0�ى5M+$30!% 17 و )�2ح%!$( cM6!ا h4ث h+  .(  

$( �0V 4!ر ا!4*$س56 ا$MV+ Y!ع إ�5و )$!2جMD$\!ا BM\* !54 اMF '&'*ت Y0e '4 V& ج و$ �n5 اN0آ )�� ح$!e 5'م ا!?'رة Y0e ت?KMM ا!jW4ون حD $M�$%g اس Y?6& 5?&2�!ا Ezه �M6ن ت�$D ونjW4!« VALEUR DE 
REALISATION NETTE »   [(2!2ح +%� ه$+¤ ا�& � . و ا! 

 ! 5M0M0* !م ا!4*$س56 ا$y�� هzا ا!\'د �%\*KC )$س 4V$ل D 5وM?M?*!ج ا$ �n5 اN0آ '&'*.  
  
2 - 2  GUب �eV� �3#ب#ت اD�ء وا#+�D�ا 

� ا2A س5% D ء$D2*!ت ا$($�  د&%$را 4O+ �0( '?!2007....................................... 2.636.975,866�ع ح
� س5% D B($?+2006................................................................... ......... 3.083.594,415د&%$را   

 Eر'F }?� 50O� د&%$را) 446.618,549(.............................................................................. +
�  :و &�زع ح�$)$ت ا!*D 2$ء Y0e ا!%*� ا! $!

  
  2.274.367,564  ...................................حD2$ء e$د&�ن

  C3+ ............  362.548,426�ك KGMD و + %$زع ض'هKحD2$ء
5?* �  59,876  ...........................حD2$ء س%'ات +

  2.636.975,866  ا!4O4�ع

  
  .إن هEz ا!64$!� ا!z4آ�رة أEre +6�)5 إسM4$ ح�( F$�54 ا!*D2$ء

$D2*!ا Y0e h&'!ص اrW م إس'e 5M�] ! 5MD$2ات إضA'+ }M\Wت Kت 'Fا وzل س%5 هrA KGMD ك�C34!2007ء ا Eر'F $4( 107.791,841 54M?( 2اتA'4!ا Y0e �06 5.078,513 د&%$را و اس 2داداتM!  د&%$را 
 �D 2اتA'4!ا Ezع ه�4O+31264� . د&%$راF $+ 292.004,012'رE 2007 د&

�5Mآ$4 �%\*�MgC ( KC اnج2اءات ا!rز+n 5س rWص هEz ا!m$M64Cت وا!CM3$ت L! $?6tج2ا��  .ءات ا!?$
   أN�ل .#ری� أ@�ى 3 - 2

 �D ا ا!6$بzع ه�4O+ �06&31 264�  د&%$را717.393,753  ................................................ 2007 د&
 �  :+�زع Y0e ا!%*� ا! $!

�$طF6?$ت وأ�  j+  118.138,307ودون ت
  11.236,301  ت�e¥! 5?6�ان

�$ط اح Y0e 5Mt$M ا8داء وFا��أ�N!118.665,929   ا  
5D$X4!54 اM?!ا Y0e ا�� ا8داء�D  95.565,926  

BM\* 0! [%+  185.277,000  
  63.172,786  2007اe$� F$ت !Y0e BM\* 0 +3 2&$ت 

$?6�+ 50O�  104.857,504  أ6e$ء +
5&m�!�0 اO+ ب$�  16.000,000  ح
  GCV  4.480,000 ت�6?� ج س ف –ح�$)$ت أ2Aى +'&5% 

  717.393,753  ا� L �ع

 
 
  

 h+ ن�C ت BM\* 0! [%4!إن ا:  
�  5*%+ �F$(2005 �064( 2.189,000 Bأص h+ 39.106,000 د&%$را �D $GX6F cFح'ود 2006 و �D 36.917,000 د&%$را. 
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�  }Wد&%$را 35.339,000 )�064 2004+%*5 ت K! K & $GX6F 'V(. 
�  }Wد&%$را 147.749,000 )�064 7200+%*5 ت �D $GX6F cF2008 و. 

� ا!4%] ا![2M ا!4?6�ض5D 56!$�4!2 واy%!دة ا$ep( KC*\%�.  
�C &"$?6�ن ح�$ب + 50O��6?$ " أ6e$ء ++ 5e�D'4!ا �C%6!ا�' ا!?2ض ا�D h+ 5ص$A5%�  .د&%$را 2008 �064( 98.003,472 !

    
  ا�3	��� و م# یF#دل ا�3	��� 4 - 2
  

� +�از�5 س5% D B\N!ا اzد&%$را1.634.317,181......................................................2007)�0 ه   
 Y0e ي�و&* :  

 5&'?� 200.000,000  ..................س%'ات 
BM\* 0! 5M!$+ 1.279.993,598  ...........أوراق  

5MC%( ت$($�  135.390,087  ...................ح
5�  jA..........................  18.933,496ا

  1.634.317,181  ا� L �ع

 
5M5 +2ضN\( 5+'?+ 5MC%6!ف ا�3C!ا c+ 5�  .إن ج'اول ا!4?$ر

  
  اAم�ال ا�1ات	� : 3م1آ�ة J)د 

 5�   د&%$را9.349.076,369............................... أ+�اm ذاتB6F 5M ا! F 54MF }M\W'ره$2007ت6'ي +�از
 �  :وه� +�زY0e 5e ا!%*� ا! $!

   >+2007      ا��
		�ات 

+ >   >+ 

31/12/2007  

)-(  (+) 

31/12/2006  

 ا�4	#�#ت

 رأس ا!4$ل 000,000 500 6 500.000,000 0,000 000,000 000 7

246.921,000 0,000 56.163,000 190 758,000 5M���$F ت$Mt$M اح 

599 016,485 0,000 150 000,000 449 016,485 5M+$y� اح t$M$ت 

 اح t$M$ت أ2Aى 900,878 5 0,000 0,000 900,878 5

 +%] إص'ار 920,000 4 0,000 0,000 920,000 4

 +%] اس 4g$ر 029,383 897 749,000 147 755,800 330- 022,583 714

 ا!% $�� ا!4^ج50 618,128 350 17.893,046 820,474 421- (53.309,300)

8 517 471,646 -752 676,274  8 398 242,874 
 5OM �ا!4O4�ع B6F اح �$ب 

5%� ا!

831 604,723     772 640,758 5M65 ا!4*$س%� ر)] ا!

9 349 076,369     9 170 883,632 
 B6F 5Mاتz!ال ا�ع ا8+�4O+

}M\W !ا 
 

� س5% D 502ات ا!*$صMM] !2007إن ا  he 5OM � �� )$ب ا!¥+�ل ا!zات5M هD :  
3-1 �L	�� fی�2006 ت4  

�%5 ا!4^ج50وا!% $�ج ر)$ح  ا8ت?2ر ت6�&( ! 2006 �D 5Aد&5 ا!4^ر$V!5 ا+$V!5 ا�0O!ا )�  : آ$4 &0� 2007 ج�ان 14 ح
  
  
  
  
 

   
 
 
 
 
 
 
 
3 -2�e.gم !"#��  

 Eر'F $4( $\?�  : د&%$را + =تG:403.927,428h+ 5M'ت ا!% $�� ا!4^ج50 
1.  5M!$4!5 ا%��  ا!4?2006 ت*�&B ح�$ب ا! r&'Vت ا!4*$س5M6 ا!�5M60 ضh4 ت6�&( أر)$ح ا!D 5Aد&5 ا!4^ر$V!5 ا+$V!5 ا�0O!ا �D ان 214رة�2007 ج Eر'F $4( 341.415,288د&%$را .  
2.  �06+ }M\W5   د&%$را17.893,046تM!$4!5 ا%�� 2006ضh4 ت6�&( أر)$ح ا!D 5Aد&5 ا!4^ر$V!5 ا+$V!5 ا�0O!ا �D ان 14 ا!4?2رة�2007 ج 
3.  5Vا!24اج ��$ �  BMO�� ا0 �+4V?5 ا0ج5M�$6 ا0ت( �0V اتت�2003-2005   % Eر'F $4(80.405,186د&%$را .  

  اAم�ال ا�1ات	� اA@�ى3 - 3
 ��  :&B43 هzا ا!V%�ان Y0e ا!4%] ا!\$5MD ا!4�%'ة +2t hف ا!'و!cMO3 ! 5 اnس 4g$ر و&hC4 تG0M\N$ آ$©ت � � � � � � � � � � 	 
 � �  � � � � � � � � � 	 � � � � � � � � � 	 � � � � � �  � � � � �  � � � � � � � 	 � 
 � � �  � � � � �  � � 	 � � � � � 
 � � � � � � �  � 	 � � 
  � � 	 � � � � � 
 � � � � � � � � � � � � �  ! � � � � " � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � # $  $ %  % & & ' � � % & & ' � � � � 	 # $  $ %  % & & ' � �  � � � 
 # $  $ %  % & & ( � �

428 598,250 488 750,320 124 063,000 364 687,320 917 348,570 147 749,000 769 599,570   ?�>Q�� � 9 J R7�
    

227 736,900 1 716 233,100 186 658,600 1 529 574,500 1 943 970,000 0,000 1 943 970,000    S� 7� ��� �!�"A � 9 J R7�
 ��<8�� ��7���

4 481,100 13 229,900 3 542,200 9 687,700 17 711,000 0,000 17 711,000 HACCP     ?�C� ��J��� � �!�"� R7�
"Investissement Immatériel"

53 206,333 64 593,667 16 492,000 48 101,667 117 800,000 0,000 117 800,000  ��<�� ���) * + , - - . / 0 1 - - 0 - 0 , 2 . 3 0 ) 1 1 , ) / / . 0 , , * 3 / - , / * . * 0 ) - 3 3 2 0 - 3 . / ) , * + ) ) + 3 . , , , - 0 + 3 , 0 , . / ) , 4 5 6 7 6 8 9
: ; ; <

  = > ? @ A B C D E A = F G > H I F G J K L M F > F @ N O P F Q R L = B S T = F ? U G @ V L W J ? X T B R
 

 56�%( c?& 5M!$4!ات ا�%�� $�� ا! Y0e 54$ر ا!4'رجg سmا [%+ BM4*20%إن ت .MV4!أن ا mإ$GآrG 6$ء اسeأ c+ $M6��.$ر ا!4*$س6� &�ج( إدراج هEz ا!%4]   
 

2007 ربh ا�3$� ا� #�	� 5 - 3   
 

� س5% D �D$\!2007)�0 ا!2)] ا!4*?� ا.........................................................   د&%$را604,723 831 

�%5 ر)$حأ 640,758 772    2006      

 618,128 350  ا!4^ج50 ا!�$)?5ا!% $�ج 
 1.123.258,886  1ا� L �ع 

)$�* }$W 2$4تث�n$(  250.000,000 
Mt$M 5$تاحM���$F   56.163,000  

5M+$y�  400.000,000  اح t$M$ت 
390.000,000  400�$هhM4 أ2)$ح  زcMت�  

� $�� +^ج50  27.095,886  
  1.123.258,886  ا� L �ع
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g سn$( �0V 4!ا ��$6O!ز ا$M +n$( KC دت :2آ$N اس 'F 4$راتوg سmا cMO350 تO+ م$Cحn $?D5 ا!\$درات وM4%5 و ت&�GO!5 اM4% !ا cMO3ت �t$%4( 4$ر.  
 

ا�VR�م ا�
	� ا�L#ری� : 4م1آ�ة J)د   
  ا�(�وض1 - 4 

 
 �D 50 ا!4'ى&�tس�5 و�264 31)0[; ا!?2وض ا!4 �............................. +4O�ع2007 د&  4.267.595,614 . د&%$را  

\Nت hC4& و �:G0M$ آ0& $4  � � � � � � � � � �� � � � � � � � � �� � � � � � � � � �� � � � � � � � � � � �� �� �� � � 	 
 � �  � � � � � � � � � �� 	 
 � �  � � � � � � � � � �� 	 
 � �  � � � � � � � � � �� 	 
 � �  � � � � � � � � � � � � � � � �� � � � � �� � � � � �� � � � � � � � � � � � � � � �� � � � � � � � � �� � � � � � � � � �� � � � � � � � � � � �� �� �� � � � � � � �� � � � � �� � � � � �� � � � � �
0,000 L50 160,000 0,000 50 160,000

�  ! " # # # $ # # # % & ' ( ) * + ' ,
0,000 L120 000,000 0,000 120 000,000

 " # # # " # # # $ # # # + ' , - ) . / 0 ' & 1 ) * . 2 3 4 ) *
0,000 L21 742,000 0,000 21 742,000

5 # # " # # # $ # # # 6 0 ' & 1 ) * + ' , ) *
0,000 L1 716,000 0,000 1 716,000

 7 " # # # $ # # # 6 0 ' & 1 ) * + ' , ) *
0,000 L1 789,000 0,000 1 789,000

8 #  " 9 5  $ # # # 6 0 ' & 1 ) * + ' , ) *
0,000 L600 000,000 0,000 600 000,000

 " ! # # " # # # $ # # # + ' , - ) . / 0 ' & 1 ) * . 2 3 4 ) *
1 246 720,000 L415 570,000 0,000 1 662 290,000

7 " 9 # 9 " # # # $ # # # 6 0 ' & 1 ) * + ' , ) *
650 000,000 L100 000,000 0,000 750 000,000

 " # # # " # # # $ # # # 6 0 ' & 1 ) * + ' , ) *
1 119 999,998 L373 333,334 0,000 1 493 333,332

7 " 7 � # " # # # $ # # # + ' , - ) . / 0 ' & 1 ) * . 2 3 4 ) *
252 428,572 L42 071,428 0,000 294 500,000

7 9 � " 5 # # $ # # # + ' , - ) . / 0 ' & 1 ) * . 2 3 4 ) *
573 447,044 0,000 0,000 573 447,044

5 : 8 " � � : $ # � � 6 ' ; , 0 * < 3 = % & ' ( ) * + ' ,
425 000,000 0,000 425 000,000 0,000

� 7 5 " # # # $ # # # + ' , - ) . / 0 ' & 1 ) * . 2 3 4 ) *> ? @ A B C B D @ E > F E A ? @ G H E D A @ ? > ? B I I I D I I I B B @ H C A A D G A @ J K L M L N O
 

�$ط ا©ج50 F82ة ا!4'ى ( إن اM\?!5 ) ا%�  . وcF ت*�&G0$ ضh4 ا!'&�ن ا!5M!$4 ا!O$ر&20075!
�0 اnدارة  +50O+ h ا!23آ$ت ا! O$ر&201O+ Y0e )O& ،5هzا و&O'ر ا! zآ2M أ�� B\N0! $?6t . وض$4�$ !rWص ا!?2وض أصr وD$�'ة، أ�e; :2آ KC ره��$ C0 4+ Y0e$تN! $G$�'ة ا!6%�ك

$4�$ت وا! =+M%$ت ا!h+ 5+'?4 ا!23آ5X!ت واm$NC!ا �D 54�$F 5�  .أن &�D2 )$!4�از
 

  ا�VR�م ا�L#ری� : 5م1آ�ة J)د 
 �D 5&ر$O!ل ا�ع ا8ص�4O+  د'e �0( 31 264�  9.579.003,832 ..............................................2007 د&

 Y0e B4 3& :  
  KG( 50\ +   2.068.089,931ا!j4ودون و ح�$)$ت

  689.737,836  ا!W\�م ا!O$ر&5 ا!¥2Aى
5M!$4!م ا�\W!5 و اMC%6!ات ا'e$�  6.821.176,065  ا!4

  9.579.003,832  ا!4O4�ع 

  
5 - 1GUب �eV� �3#ب#ت اD�ودون واC �ا  

 �D ان�%V!ا اzه �D 5ا!23آ Y0e $+ �06&31 264�   د&%$را2.068.089,931 .........................................2007 د&
 �  :+�زع Y0e ا!%*� ا! $!

  j+................................  1.321.101,227ودو اس [rل
  j+............................  192.738,765ودون أص�ل ث$) 5

  554.249,939  ...........................أوراق !j+- cD'0ودون
  2.068.089,931  ا!4O4�ع

  
   ا�VR�م ا�L#ری� اA@�ى2 - 5

 �D 5M0454 جMF �06& B\N!ا اz264 31إن ه�   د&%$را689.737,836 .............................................2007 د&
�  :+�زع Y0e ا!%*� ا! $!

�$ط-F6?$ت وأ�  41.526,669  .................................. حD2$ء ت
  48.818,683  ..................................أج�ر +� *?5-اe8�ان-
-5M+�4V!ت ا$e$4O!42.329,693  .............................ا!'و!5 و ا  
� ا8ر)$ح-D u�F 274.055,808  ..................................:2آ$ء  
-cD'0! 6$ءe119.992,349  ............................................. أ  
� و 2M7ه$ -e$4 جn4$ن اX0! �  43885,177  ......... ا!\%'وق ا!?�+
  119.129,457  ........................................ +'&%�ن �2Aون -

  689.737,836  ا� L �ع

 
K  [ N )$�* }$W hM4ه$�400 hM(7ا20ا �N ر$Aاد u�?  h4 5 ا28)$حej�4!5 ا%�!  2006 5(�% c4 ة'�$N (2'?  8%  �$M�% 

;]0( 54M? �0$(402ة  اW'40ة  د&%$را و 258.610,400ا'�$N$ره'F  5.172,208 د&%$را.  
   ا� J#3)ات ا�l$4	� و M	�ه# مk ا�VR�م ا� #�	�3 - 5

 �D B\N!ا اzع ه�4O+ �06&31 264�   د&%$را6.821.176,065 .....................................................2007 د&
  :!%*� ا! $!� +�زع Y0e ا

  2F.........................  1.963.048,429وض �ج50 اh+ BF س5%
5M6%504 ا8جV!$( 2وضF...........................  2.155.552,435  

5MC%( 5�6V ! 4$د e2.150.000,000  ...............................ا  

5MC%( ت$($�  552.575,201  ................................ح

  6.821.176,065  ا� L �ع
  
   %�وض �e.n أ%m مk س$�  1 - 3 - 5

 �D 5%س h+ BF264 31)0[; ا!?2وض ا©ج50 أ�   د&%$را1.963.048,429....................................  +�06 2007 د&
 �  :+Y0e 50\N ا!%*� ا! $!

  2F...............................  50.160,000وض +w%( h ا!O%�ب
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w%60! 5M��  2F.....................  1.372.071,429وض +h ا!23آ5 ا! �
���  2F.............................  540.817,000وض +h ا!w%6 ا! �

  1.963.048,429  ا� L �ع
5 - 3 - 2�	4$.Aا �e F�#وض ب�%   
  

 �D 5M6%ع ا!?2وض ا8ج�4O+ �06&31 264�     د&%$را 2.155.552,435 .........................  ...................2007 د&
 �  :+Y0e 50\N ا!%*� ا! $!

 
...............................2Fوض +w%( h ا!O%�ب  229.161,142 

w%60! 5M��.....................2Fوض +h ا!23آ5 ا! �  1.612.237,293 
���.............................2Fوض +h ا!w%6 ا! �  314.154,000 

 2.155.552,435 ا� L �ع
 
5 - 3 - 3�	l$ب �o4F�� د# �Jا   
  

 �D  5MC%6!5�6 اV 0! 4$دات enع ا�4O+ �06&31 264�      د&%$را.000,0002.150 ..................................... 2007 د&
  �  :+N\50 آ0& $4

  
w%60! 5M��  1.100.000,000  .......................ا!23آ5 ا! �

���  900.000,000  ...............................ا!w%6 ا! �
  w%(.................................  150.000,000 ا!O%�ب

  2.150.000,000  ا� L �ع

  .وتW{ هEz اen 4$دات ت4�jW+ B&و�$ت ا!23آ5
  

 إیH#5#ت 5�ل %#" � ا�$�#"! : 6م1آ�ة J)د 
  
6 - 1m	@ا� )ا   
 

BMAا!4'ا Y!50 إO�  :   +N\50 آ$4 &0�2007 د&�264 31 ا!4
  � � � � � � � �

5 233 072,991      6 745 444,150      � � � � � 	 
 � � �  �
11 508 208,073    12 239 846,141    

�  � � � � 	 
 � � �  �
L292 760,761       L308 858,066       

� � � � � � 	 � � � � � � 
 � �  � � � � 
 �  � � �� � � � � � � �  ! � ! � � � � � � ! �  � � � " # $ % & ' ( % ) * ' + '
  

  
6 - 2 �leU�3 �ا qe3�ی#ت ا��م\   
  

5C0G � : +N\50 آ$4 &0�2007 د&�264 31ا!4�50O إ!Y ت$ر&T  +3 2&$ت ا!�c0 ا!4
  , - - . , - - /

7 295 477,922      10 438 465,346    ���N 4���
85 041,217          124 207,995        0 1 2 3 4 1 5 6 7 8 9 : ; < = > = ? > < = @

3 142 363,950      3 636 146,370      A 5 B C 9 4 = = 6 D E = F
254 538,240        370 459,248        G D H I 8
183 713,782        253 523,658 J 9 8 K 2 L
126 227,647        224 003,160 K 9 D M N O : P < J < K Q

8 775,780            9 336,617 6 D 8 3 L > R H < = 5
35 775,675          83 635,601          6 S 7 3 T > P < J < K QU U U V U W U X Y , U V U Z U V W / / / Y W W Z [ \ ] ^ _ ^

470 348,331        L1 229 016,794    6 D 5 = ` < ; < = > 5 < P 9 I = H T > K D a 3
L23 100,223        L244,200             9 2 D 7 E B b @ 3 > P 9 O 9 c 4 <U U Z / W U . , Y V , U U V W U - Z U / Y - - U d e f g h i j k l m f i k l n o p q h r j s t j u j

 
 
 
 
 
 
 
 
 
 
 
   أ4J#ء اYس�
Tل اA@�ى3 - 6  
  

 T&ت$ر Y!50 إO� \50 آ$4 &0� +2007N د&�264 31أ6e$ء اmس [rل ا2A8ى ا!4
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ا6e$ء آ2اء و +5MC0 +3 2آ5          025,500 17          995,662 22

�5 و اصrح$ت        595,581 119        119,426 158$Mص
31 966,906          38 570,366          hM+= !ط ا$�Fا

381 617,392        412 963,487        5Mرج$W!50 ا+$V!ا 'M!6$ء اeا
23 906,407          54 633,491          5Mرج$A ت$+'A

A'+$ت A$رج5M ا2Aى            979,274 9            220,100 4
+2ت6$ت ا!�س�$ء و أتV$ب          541,245 53          595,043 31
ه6$ت          177,936 12          453,745 13

307 114,265        211 190,636        5+$e ت$Fre 23&$ت و�إ:G$ر و 
99 486,508          122 089,146        �0 W+ B?�

190 844,218        207 461,955        �&��+\$ر&� ت
+4G$ت و اس ?6$ل          435,917 34          630,552 38
�N?$ت اmت\$ل          082,776 18          833,632 15

أ6e$ء +e 5N0 W$د&5          263,996 23            800,000 4
�ض2ا�( و أداءات و دD�e$ت +4$ث50          056,066 53          294,955 56 � � � � � � � � � � � � � � � � � � � � � � 	 
 � �  � � � � � � � � � � � � � � � �

 
 
 

  ا��(�ی� ا�F#م � �ا%f ا�3D#ب#ت kJ ا�(�ا"G ا� #�	�
 >+ �	U�$ �3$� اe�31 �4 37200 دی  

 
  

،k	 ات ا� 3#ه�H5  
 T&ر$ ( $%M!س%$ده$ ا$( K 0XNت �� 2006 ج�ان 54G40! $?6t24 ا! D 5MG %4!5  اM!$4!ا Kا��ا!? }*N( $%4F 31 264� ،2007 د&

��ن " س�)�آ�"7$!56 و ا! $)5V !23آ5 ح0�&$ت ا8$?!$( �M0e ص�ا!4%\ � 2M?!$(96 / 112وان  وا! � أe'ت +2t hف +�0O اmدارة ح�( ا!%y$م ا!4*$س6
 �D 264 30ا!4^رخ�  .1996 د&

5M!$4!ا Kا��ا!? $G%4X ت ��$ت )�2&?5 ا!MV%$ت ا!54G4  ا! $M6!ا }*D Y0e س$سm$( '4 Vت ت$($�� ا!*D �MF' !5 اM04e ان .  
  

*D ه$ آ$ن$�26 eا �\%$ F' تK وD?$ !?�اe' ا!24اج5V ا!V 4$رف GM0e$، وD �M0e?' ا: Y0e B4 اA 6$رات !0�rOت ا!4*$س5M6 واج2اءات ا!24اج5V ا2A8ى ا! 
$% 4G+ ز+5 8داءm $رأ&%$ه �  .ض2ور&5، آ4$ ت*\Y0e $%0 ا!0V4�+$ت وا!X&L$ح$ت ا! 

  
0e 52وضV4!5 اMD$ضnا �M!$V !و ا BM!$* !54 ان ا�$F 5 و��3$ط :2آ rA h+ KCل ا!4�از 2Mل س�5 ح+$G!ح$ت ا$X&nا h+ '&j4!ا KCM�Vآ2ات%$ تz+ �D KCM

 .ا!% $��
  

�$ت ا! $!5M 2007وF' أD$دت ح�$)$ت س5% $M6!ا he :  
  

   د&%$را4O+2007.................................................................   23.195.675,815�ع +�از�5 س5% 
 5%�   د&%$را18.676.432,225  ..................................................................2007رKF ا!r+$V4ت !
 5%�    د&%$را831.604,723  ...................................................................2007ا!2)] ا!4*?� !

  د&%$را) 80.405,186(  .........................................س5M6 ضh4 ا!% $�� ا!4^ج50 �?\$ +h ا! r&'Vت ا!4*$
  

 B\N!ت ا$MX ?4! $?6t266 5%� و !r+ $%&'! �Mحy$ت A$ص50O+ h+ 2007 5 ا!23آ$ت ا! O$ر&N( $%4F ،5*{ ت?�0O+ 2&2 اnدارة !*�$)$ت ا!23آ5 !
$G%4Xت �  .ت 0V4!$( �0V�+$ت ا! 

� 5OM س%5 آ4$ أن ا )&�0?5 ) 6V 4!دارة اn�0 اO+ KCM0e $G2ح Fا �  . +�$)?MX ?4! 5$ت ا!?$��ن ا8س$س� !40^س�20075!�2&?5 ا! 
  

�%$ ا2Fnار )=ن ا!?�ا�K ا!5M!$4 !23آ5 $C+p( ��$D ، ت$�$M( h+ $%&'! $+ ء�ض Y0e"و�آ�)�س " �D 5MG %4!31264و ا�0*?5 ) ?2&2�$، 2007 د&+ � آ4$ ه
� ص�Vت س%5 ت$M04e ��$ %! 54G4!ا )�� آ$+B ا!O�اD 5Fرة واض*5 و ص$د�20075�  . و !240آj ا!$4!� !40^س

 
�rح²، اe 4$دا D Y0e*�ص%$ !%y$م ا!F2$)5 ا!'ا5M0A !4^س� KC،  وج�د إmrAت ج�ه2&5 K! $%�pD ،2ىA5 أMح$� h+ و.  

  
 >+ 7�  2008 م#ي 20ت�

  
  م�ا%f ا�3D#ب#ت 
>lی��د ا�� Dم  

 
  

  ی� ا�R#ص � �ا%f ا�3D#ب#ت بF$�ان ا��(�
 >+ �	U�$ �2007 دی3 �4 31ا�3$� ا  



 ANNEXE I                    B.O N°  3122  du  18  Juin  2008                          page -12- 

،k	 ات ا� 3#ه�H5 
 

 hM0\N!ت ا$MX ?4! $?6t200 475 و KC40V� $%�pD ،5&ر$O !50 ا!23آ$ت اO+ h+ :  
 

 -  5%�� ا!�%�ات ا!�$)?5، ت�اصB ا!rA $G( B4Vل هEz ا!D $GM0e 5، ا!4\$دقM!$ !ت ا$MF$Nتmإن ا: 
1. MF$Nات   BMg4 !ا ،�&���h+ u +\$ر&� ا! F B4* ( �0V ت �آ�)��0 ا³ و :2آ5 سA c4O4! c($ !ت و ا$e�M60! يjا!24آ c4O4!ا hM( 5

� س5% D �&ا!4\$ر Ezع ه�4O+ �06& و KC ب :2آ$� د&%$را )'ون اe 6$ر ا8داء F $4( 197.952,207'رE 2007و ا! �Y0e 2MM ح
5D$X4!54 اM?!ا Y0e. 

� ا!cMD2 و :2آ5 س$ت�ب وc+ cM( 5Fre :2آ5 ا5e$%\0! $M?&2D و  Fre$ت :2اء + .2�'V4!ا!�0 ا c%\+ب و�%O!$( �0!2آ5 ا: c
 .ا! \'&2

 د&%$را )'ون اe 6$ر ا8داء Y0e ا!?F $4( 5.500,000 54M'رD 2007 E�ت2ة آ2اء +V'ات ت*c4O40! BM4 ا!24آjي !M60�e$ت س5%  .3
5D$X4!ا. 

4. N! 5ت ا!23آ$C0 4+ Y0e ت$�  . $�'ة ا!6%�ك +?$)B ا!*\�ل Y0e ا!?2وض ض$4
 

 -  5%�! 56� :2007أ�� تK إre+%$ ) �اج' اتMF$N$ت A$ص5 ت'BA ت*; t$�50 ا!hM0\N ا©�� ذآ2ه$ )$!%
1. )$  Cط 5.000 إ$�F5 اMe$4 Oإ  �N  5 2أ�4$لC23 » 54$V0ا  cMj� 00 سM'Mج «  Eر'F $4(50.000,000د&%$را  
2. [ N )$�� )hMا20ا7 400�$هhM4 ج$ري *N ر$Aاد u�?  h4 5 ا28)$حej�4!5 ا%�!  2006 5(�% c4 ة'�$N (2'? 5M� )%8()$!4$�5  ث$4

$M�%� .;]0( 54M? �0$(40ب ا40 ا$�� اmصB و 258.610,400سzG( 50Oا ا!*D ة  د&%$را'�$NEر'F $4(  5.172,208 د&%$را . 
 

 - Kآ'+ hC! 2ى وAت أ$MF$Nد ات�وج he �*6!ت%$ اm�43+ h+ �M! ��، اe 4$دا Y0e ا!0V4�+$ت ا! � !'&%$، )$!W\$�{ و ا!\�M ا8س$س5M ا! � أ
$G *أو ص $Gض2ورت he KC*!دون ا ،$G %4Xت .$GM0e 5Fا!4\$د '\F ت$MF$Nتmا Ezإ)2ام ه h+ 2ةy %4!ة ا'�$N!ت?'&2 ا KCM!إ c2ج& �� . إ

 -  5M!$4!5  ا%�0! KC ت :2آ$($�*! $%\*Nأث%$ء ت $%��rح2007²آ4$ أ K!  Ere4$ أGM!ا!34$ر ا hM0\N!50 ا�$t ;*ت c?2ى تAت أ$M04e د�وج . 
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